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GENERAL NEWS FROM FRISCO 


FIREMANS FUND’S SETTLEMENTS 








Judgment by Default Is Given Against 
the Rhine & Moselle—Suits 
Being Brought 





San Francisco, Jan. 9.—(Special.)— 
Judgment by default for the sums 
named has been entered in the United 
States circuit court here in the cases of 
the following against the Rhine & 
Moselle: Gohram Rubber Company, 
$25,000, interest $641; F. Goodrich 
Company, $10,000, interest $260; Smith’s 
cash store, $6,000, interest $156; Pacific 
U. S. Fence Company, $1,250, interest 


2. 

Smith’s cash store was also given a 
judgment against the North German for 
$4,000 with $104 interest. 

Baker & Hamilton have commenced 
two actions for the recovery of insurance 
claims aggregating $23,000; one against 
the Aachen & Munich for $13,000 and the 
other against the Dutchess for $10,000. 

George H. Tyson, general agent for 
the German American, Pheenix of Hart- 
ford, German Alliance and Protector Un- 
derwriters has begun the erection of a 
two-story and basement brick building on 
the corner of Sacramento and Leidsdorf 
to be devoted exclusively to the business 
of his agency. 

What a Legislator Says 

A prominent member of the state leg- 
islature said to your correspondent to- 
day: 

Not only will there be a number of new 
and ambitious statesmen who will seek 
the honor of fathering bills for new insur- 
ance legislation this term, but beyond 
question there will be those who will 
count on a rich harvest of blackmail from 
cinch bills. The insurance companies 
should make sure that not one of this lat- 
ter class gets a cent. All blackmailers 
are perfectly well known before the close 
of the first week of the session, and indeed 
most of them have already been spotted 
by the important interests concerned in 
legislation. It is altogether probable that 
some of them are already under pay. 
When it is seen that promoters of meas- 
ures have any influence with this gang 
the inference will be that the influence 
has been paid for, for in no other way 
can it be secured. Securing this aid 
means the loss of aid from the respectable 
element. 

What the people appear to be demand- 
ing with insistence is a standard form of 
policy that cannot be misunderstood, with 
typography of such a character that the 
most careless policyholder cannot fail to 
understand just what he is buying. Vari- 
ations from the standard form should be 
permitted, but every variation should be 
printed in red ink with the statement that 
it is a variation. 


Assets Subject to Attachment 


Another important matter is that all 
the assets of the corporation wherever 
located shall be subject to attachment by 
process issuing from the courts of this 
state. The best way would be for Con- 
gress to make some federal officer the 
trustee for foreign companies, throwing 
upon the companies themselves the bur- 
den of satisfying the federal authorities 
that service from the court of any state 


(Continued on Page 18.) 


ANNOUNCEMENTS 


Annual statements this year will be 
teceived with more interest than those 
of any previous year, to whatever de- 
partment companies may belong. THE 
WESTERN UNDERWRITER commends to its 
readers the special announcements in this 
issue as well worth perusing: 
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CHICAGO AND CINCINNATI, THURSDAY, JANUARY 10, 1907 
INSURANCE COMPANY 


ZK I N OF HARTFORD, CONN. 


1,631 Losses ivt: $3,614,409.87 


Paid in San Francisco 


Amount paid CHICAGO, 1871, - $3,782,000.00 
Amount paid BOSTON, 1872,- - 1,635,000.00 
Amount paid BALTIMORE, 1904, 727,000.00 


The Atna is conflagration rest and is maintaining its record 
for prompt and liberal settlements. 


KEELER & GALLAGHER 


J. S. GADSDEN Gen’! Agents Western Branch, Cincinnati, O. 


Gen'l Agent, Cook County, Chicago 








German American 


Ansurance Company 
New Bork 


CHOOSE 
YOUR 
COMPANY 








D. W. C. SKILTON, President 


EDW. MILLIGAN, Secretary 
J. H. MITCHELL, Vice-President 


JOHN B. KNOX, Ass’t Secretary 
THOMAS C. TEMPLE, Ass’t Secretary 


Surplus to Policyholders, $4,382,270.52 
Cash Capital, Two Million Dollars 


Reinsurance Reserve, $3,265 ,966.74 
Reserve for Outstanding Losses, $346,204.37 
Reserve for all other Claims, $146,168.80 
Net Surplus, $2,382,270.52 


Total Assets, $8,140,630.43 








THE WESTERN DEPARTMENT 
Northeast Corner Fourth and Elm Streets CINCINNATI, OHIO 
LOVEJOY & SPEAR, Managers Ageneies in all cities and towns 





Total Losses Paid Nearly Fifty-Six Million Dollars 








DAGGETT WILL TAKE SECURITY 


TO BE WESTERN GENERAL AGENT 








Cc. E. Sheldon Will Devote All His 
Time to the Management of 
American 





Owing to the increased business in 
the western department of the American 
of Newark and the Security of New 
Haven, and the feeling on the part of 
the officers of both companies that the 
business has grown too large to re- 
quire of one man the responsibility and 
labor incident to its successful manage- 
ment, it has been decided that at the 
expiration of the present contract, July 
I next, the two companies will operate 
independently in the west. 

Western Manager Sheldon, who is 
closely identified with the American and 
is its second vice-president, will devote 
his entire time to its interests, and the 
present field men of both companies, 
with a majority of the employes in the 
office at Rockford, will continue with 
the American. 


Daggett to Be General Agent 
Jesse A. Daggett, now state agent 
for Illinois, who has been connected 
with the Rockford office for eleven 
years, will receive the appointment as 
general agent for the west for the Se- 
curity, and will establish a separate 
office at Rockford, removing to that city 
early in the year, and from April 1 and 
until the opening of separate offices, 
July 1, will direct from the American 

office the business of the Security. 
The American will occupy its office 
building at Rockford exclusively, and 
the Security will establish its head- 
quarters in the William Brown building. 


Sheldon a Brilliant Manager 


Mr. Sheldon is without doubt one of 
the most successful and able men in 
the business. He has built up a large 
department, is aggressive and resource- 
ful. The American and Security have 
come to the front in the west under 
his leadership, and it is a compliment 
to him that the business has reached 
that point where his time is occupied 
with one company. 


States In the Department 


Mr. Daggett’s department for the Se- 
curity will cover Illinois, Indiana, Iowa, 
Kansas, Wisconsin, Missouri, Nebraska, 
Colorado, Minnesota and Michigan. 
The chief clerk in the department will 
be E. K. Crawford, who has been one 
of the head examiners at the home 
office of the German of Freeport. Mr. 
Daggett will have some seven or eight 
field men at the start, 


Mr. Daggett’s Career 


Mr. Daggett was born in Macon, Ill, in 
1871. For eleven years he was connected 
with his father’s local agency there. His 
father, A. Daggett, still has an agency in 
the town. Mr. ggett began outside work 
by adjusting small losses for the Agricul- 
tural. He then became special agent of 
the old Syndicate Insurance Company of 
Minneapolis, which was later the Minne- 
sota Fire, for eight states. Later his field 
was Wipeconetn =6 Minnesota. 

r. Daggett then became IIlinol 
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WANT EARTHQUAKE PROTECTION 


Continental Fire Offices Are Bringing 
Much Pressure to Bear on 
Companies 





New York, N. Y., Jan. 9—(Special.)— 
The continental fire insurance companies 
are now giving considerable attention to 
the question of earthquake damage fol- 
lowing the results of the San Francisco 
disaster. They fully expect to be pro- 
tected from a recurrence of the complica- 
tions arising from the catastrophe on the 
coast or, it is stated, they will refuse to 
write policies or continue reinsurance 
treaties in the earthquake zone. If it 
is impossible to secure an earthquake 
clause in the standard form to be used on 
the coast, they insist that liability for 
earthquake damage be assumed by at- 
taching a rider similar to the method of 
assuming consequential damage risk. 
Companies not desiring to cover the risk 
would not attach a rider, and its failure 
to appear on the policy would indicate 
nonliability. It is said that over fifty 
companies are pledged to retire from the 
Pacific coast unless one of these methods 
is adopted. 

It is noted in this connection that the 
new form submitted by President Evans 
of the Continental does not contain such 
a clause. Earthquake clauses are inserted 
in all policy forms used in all countries 
except the United States and Canada. 
The continental fire offices are now bring- 
ing pressure to bear on British com- 
panies to secure the adoption of the 
standard form for Canada containing an 
earthquake clause, and if same is not 
secured they threaten to withdraw rein- 
surance facilities. This seems to be the 
sentiment of companies which paid losses 
in San Francisco, although not holding 
themselves legally liable. 





Would Buy Citizens Life 

Eastern financial interests have been 
endeavoring recently to buy a control- 
ling interest in the Citizens Life of 
Louisville and have recently secured con- 
siderable stock, but it was not voted at 
the annual meeting held in Louisville 
Tuesday. The hunt for stock has been 
responsible for a considerable advance 
in the market price. The company is- 
sued last year $12,000,000 of business 
and added $175,000 to its assets. Presi- 
dent Gregory and the other executive 
officers were reelected, four new direct- 
ors being chosen. 





Casuaity Company Chartered 

The Manufacturers & Mechanics Cas- 
ualty Company of Indianapolis has been 
incorporated to do a general casualty 
business. The incorporators are John 
F. Appel, Fred Gregory, Clinton Cox, 
C. C. Foster, James H. Ford, William 
H. Coleman, H. H. Lovell, Major A. 
Downing, Horace F. Hill and L. G. 
Kirschbaum. The capital stock is $300,- 
ooo, and the charter runs for fifty years. 
The company has not yet been licensed 
by the insurance department. 





Indianapolis Board Election 


At the annual meeting of the Indian- 
apolis Local Insurance Agents Associa- 
tion on Tuesday night the old officers 
were reelected. According to custom 
about forty members were readmitted, 
and there will be more to follow, mak- 
ing the membership this year probably 
eighty. 





Searchlight on Salaries 
The Texas commissioner is calling on 
fire companies for salaries of managers 


who have jurisdiction over a depart- 
ment. It will make very interesting 
reading. 


Get Eagle General Agency 
Kreisman & Warfield of St. Louis get 


the general agency of the Eagle Fire 
for Missouri and Illinois outside of 








United Surety Election 
At the annual meeting of the United 
Surety held in Baltimore this week the 
present administration was _ reelected. 
President Penniman, while unable to 
present annual figures, spoke most en- 
couragingly about the company’s pres- 
ent condition and future prospects. 


Te WESTERN RESERVE 
INSURANCE COMPANY 


of CLEVELAND, OHIO 
MARS E. WAGAR, President. R. E. GOOCH, Secretary. | 


NO LOSS IN SAN FRANCISCO 


STATEMENT JAN, 1, 1906 





Peculiar Conditions at Green Bay 


Independent local agents 


at Green 


Bay, Wis., are confronted by a peculiar Cera. eos RESERVE - . * bar terre 
and unpleasant situation. The city with NET SURPLUS, : - : 141,331.17 


about 22,000 people has twenty-eight 
agencies. Two of these, the Green Bay 
Insurance Agency and the Security Loan 
& Insurance Agency are incorporated 
and among their stockholders are most 
of the owners of large lines in the city. 
In addition to this the former is con- 
nected with the Bank of Green Bay and 
the latter with the McCartney Bank. 
Thus these two agencies get most of the 
big lines through their stockholders and 
much other business through loans made 
by the banks. Other agents without 
such connections have to pick up such 
business as they can or take excess on 
special hazards which these agencies 
offer them. It is reported that some 
business on the Murphy sawmill was re- 
cently offered the smaller agencies by 
one of the large ones, but not all of them 
accepted it as the mill is to close soon. 
There is no trouble in the city as the 
agents generally are square men and the 
stamping secretary, Mrs. C. B. Field, 
does her work excellently, but there is 
continual fear that somebody will jump 
over the traces and the situation will 
become bad. 


- $381,671.63 
CLEVELAND, O. 


ASSETS 
A. P. ROSS, Special Agent, 505 Park Building, 











=< Ohio German Fire 


Insurance Company of Toledo 


Stock Company. Capital Stock $200,000 


NO LOSSES IN SAN FRANCISCO 


M. DONNELLY 
President 


F. D. PRENTICE 
Secretary and Treasurer 


|Gasoline-+ F-P = Safety 
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Our Latest Improved Machine With New Features 
== Write for Our Latest Catalogue == 


The Incandescent Light & Stove Co. 


420-422-424-426 East Pearl St. Cincinnati, Ohio 


The Boston local board has _ rescinded 
the 15 percent advance on sprinkled risks 
and fireproof buildings. 

The preliminary report of the Casualty 
Co. of America shows premiums $1,400,000, 
assets $1,906,000, surplus $310,000. 

It is expected that at the annual meet- 
ing of the West Virginia Fire Underwrit- 
ers Association, Jan. 22, many companies 
jot now members will have their field men 
oin. 
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Oldest Insurance Company in Hartford. 1907 


NINETY-SEVENTH ANNUAL EXHIBIT 
OF THE 


HARTFORD 
FIRE INSURANCE COMPANY 


of Hartford, Conn. 
January 1, 1907. 


ee RO eter pn siaaa re nie daa mih aaa ane ais eee ese nea aan en a maa bls Kae EN $ 2,000,000.00 
Re-insurance Reserve 





Dc RaNUNGiAC ratte nia eG AeA eee nt ead wikia satennds awn twedwassce cee ens 10,946,540.63 
Outstanding Losses (including unpaid San Francisco conflagration losses to amount of $135,061)................0005 1,117,893.98 
ee a Me an a Rees RSE ERE RRO OTS 46 SESS LORAS S09 TESA REGAN DAEAN DLE SW Rae Rabi EOR. diols 2,170,499.36 
ean th RAS SAA dhe ea Fesrhe nee eeOee MG EEd bhi dee Rebeeiesucdatondnocescaaae 2,819,909.59 
as io cannbew scien SartsPeees seed PAVADAOAAREERESRECAD a GeReneE Foes 4,819,909.59 
ae eileen pars aw ences Ssbaaeeeds 64) LaUCsaesetdbawkcd Sede dectoss seed evesesseee $ 19,054,843.56 
ee in ao SNS SUCa cae SAU SCL SEN RNNS CARED OS RSOSUSESECEORES WOesene Seeoneeien $10,000,000.00 


The record of the Hartford for fair and honorable business methods has been established by its dealing with hundreds of 
thousands of claimants during nearly a century of corporate existence. Conspicuous examples of its unchangeable policy in this 
vitally important matter are afforded by the great conflagrations of the last half century:—At Chicago in 1871, at Boston in 1872, at 
Baltimore in 1904, and at San Francisco in 1906. 


By reason of these conflagrations the Hartford incurred nearly 7,000 losses; involving over 
$15,000,000 gross. These losses were all settled and paid without litigation or vexatious delay. 
GEO. L. CHASE, President, 

Chas. E. Chase, Vice-President, 
R. M. Bissell, Vice-President, 
P. C. Royce, Secretary, 
Thos. Turnbull, Ass’t Secretary. 


Western Department, Chicago, IIl. 
COFRAN & DUGAN, - a - ~ * e 
W. C. BOORN, 


General 
Ass’t General 


ents 
ent 





L. F. Smith, formerly burglary manager H. F. Ferris, formerly liability man- Companies will proceed by injunction in 
for the Empire State Surety, takes charge 


ager and superintendent of agents of the 





Cook county. 





the South Carolina courts to prevent col- 
lection of the tax levied under the fire- 
men’s pension act of that state. 


of the burglary department of Sewall & 
Alden of New York City. 


Empire State Surety goes to Utah as gen- 
eral agent of the General Accident. 








January 10, 1907. 


THE WESTERN 


UNDERWRITER. 








WEISER RECEIVES A PROMOTION 


Becomes Assistant Secretary of the 
Dubuque and Will Locate at the 
Home Office 


S. F. Weiser of Chicago, special agent 
of the Dubuque F. & M., was appointed 
assistant secretary of the company at the 
annual meeting this week and will shortly 
locate in Dubuque. Mr. Weiser before 
going with the Dubuque was in the field 
for the Montgomery & Funkhouser gen- 
eral agency and prior to that was Cook 
county special for the Queen. 

Mr. Weiser has been in charge of the 
transfer work ever since the Dubuque 
reinsured the German National. Secre- 
tary William Feiler of the German Na- 
tional and his brother, Adolph, have now 
severed their relations with the Dubuque. 
Mr. Weiser is a most faithful field worker 
and has done excellent service for his 
company. 

William Feiler and Adolph Feiler have 
opened headquarters in 614 New York 
Life building, Chicago. It is presumed 
in a short time they will be able to an- 
nounce a new connection. All the effects 
of the German National belonging to the 
Dubuque are being sent to the home of- 
fice of the latter, while the State Bank of 
Chicago, the receiver of the German Na- 
tional, is moving the books to the Cham- 
ber of Commerce building. The home 
office of the German National will be 
closed in a few days. 

There has been some talk of the Du- 
buque locating its home office at Free- 
port, Ill, and taking the German’s build- 
ing. If the Iowa legislature amends the 
tax law so that the state will not tax all 
premiums outside the state it will likely 
remain at Dubuque. 





ATLAS FIELD CHANGES 

Randolph Buck of Indianapolis, spe- 
cial agent of the German National in 
Indiana and Michigan, and later in the 
same field for the Dubuque, becomes 
special agent of the Atlas for Indiana 
and Kentucky. 

George A. Morin of Chicago, who has 
had Indiana and Michigan for the At- 
las, will hereafter travel in Illinois and 
Michigan. Both are first-class field men. 





PROGRESS OF BLUE GOOSE 

The Grand Nest of the Blue Goose 
at Milwaukee has now three ganders 
to act as bodyguard to the most Loyal 
Grand Gander. They are the advisory 
board or high council of the Grand 
Nest. C. H. Silkworth of the Spring- 
field in Wisconsin is chairman. The 
other members are E. O. Basse of the 
American in Wisconsin and Clark Munn 
of the Western Adjustment Bureau at 
Milwaukee. 

The Wisconsin nest is preparing for 
a big round-up in Milwaukee, Feb. 22, 
when ganders from other swamps will 
be present. Many of the Wisconsin 
ganders will be at the grand Minnesota 
feeding, Jan. 11, which will be the most 
notable event in Blue Goosedom since 
the Northwestern meeting. 

The Minnesota and Michigan nests 
are perhaps the best equipped in 
paraphernalia and “stunts” of all the 
nests. M. M. Hawxhurst, one of the 
officials in the Grand Nest, who is high 
up in the ranks, recently visited the 
Michigan rice fields and conferred with 
the ganders of the Wolverine State. 

The Dakota field men will organize a 
Blue Goose nest at Fargo, N. D., during 
the month. 

The Iowa nest will have a meeting Jan. 
22 and initiate twenty goslings. 





Cincinnati Board Election 
The Cincinnati Underwriters Associa- 
tion at its annual mecting last week 
elected the following officers: 


President—C. C. Rothier. 
Vice-President—B. T. Clemons. 
Treasurer—E. F, Weiss. 

Secretary—Wm. Stredelman. 

Governing Committee—J. Gano Wright, 
Gan, Stredelman, Clifford Latta and Joseph 
unther. 

















LAW BROTHERS, Managers 


THE LEADING FIRE COMPANY OF THE WORLD 


ROYAL 


INSURANCE COMPANY OF LIVERPOOL, ENG. 


Has reinsured the German Insurance Company of Freeport, Ills., from noon 
of November 15th, 1906, on all its outstanding policies in force at that time. 





San Francisco Losses Paid, Over $5,600,000.00 





The ROYAL'S splendid methods of business and magnificent array of cash 
assets command the unqualified endorsement of every assured and agent. 
placed in the ROYAL seldom leaves its books and loyal representatives find its 
agency a tower of strength, especially during troublesome times. 





WESTERN DEPARTMENT: 


Royal Insurance Building, CHICAGO 


A policy 























MICHIGAN STOVE CO. HAS FIRE 





Detroit Reports the First Big Loss 
for the Year in That 
City 


Detroit, Jan. 9.—(Special.)—The Mich- 
igan Stove Company fire, causing about 
$222,000 loss to the companies, is the 
first big loss of the year. It was written 
specifically under general form with no 
coinsurance or percentage clause. A 
number of agencies suffer largely. Mich- 
igan Fire & Marine Agency, which con- 
trolled the line, $82,500; Peltier, $60,000; 
Zimmerman & Adams, $5,000; Lindsay- 
Brown, $17,500; Detroit Fire & Marine 
Agency, $19,000; Hennes, $15,000. Total 
insurance $370,000 as follows: 











Springfield . Hartford ..... $15,000 
Phenix ....... National, Ct.. 15,000 
ERGERO ccccouce 15,000 Royal ........ 15,000 
Firem’ns Fund 10,000 Com’l Union.. 10,000 
Hanover ..... 10,000 N. Y. Und.... 10,000 
Norwich Un... 7,500 Citizens ...... 7,500 
London ...... 7,500 Fire Ass’n.... 7,500 
Lon. & Lan. 

N. B. & M 

Ham.-Brem. 

Caledonian ... 

Federal ...... 5,000 Brit. Amer... 5,000 
North Amer... 5,000 Pennsylvania... 5,000 
Western, Ont. 5,000 Avtna ........ 5,000 
Franklin ..... 5,000 Phila. Und.... 5,000 
Detrett .cccece 5,000 New Hamp... 5,000 
Equitable .... 5,000 Pruss. Nat’l.. 5,000 
Continental .. 5,000 Spring Garden 5,000 


Phoenix, Ct... 5,250 German, Frpt. 3,500 
Atlas ......... 2,750 Com. Un., N.Y. 2,500 
Brit. Am. N.Y. 2,500 Granite State. 2,500 
Scot. U. & N. 2,500 Unit. F’mens. 2,500 
W’msb’g City. 2,500 Farmers, Pa.. 2,500 


Shawnee ..... 2,500 American .... 2,500 
Pheenix, Eng.. 2,500 Amer. Cent... 2,500 
Westchester . 2,500 Calumet ...... 2,500 
Niagara ....... 2,500 Palatine ..... 2,500 
Prov. Wash... 2,500 Ger. Alliance. 2,500 
Firemens ..... 2,500 Aach. & Mun. 2,500 
State of Ill.... 2,500 German, Ind.. 2,500 
City, N. Y¥.... 2,500 Agricultural . 2,500 
Ger. Amer.... 2,500 North River.. 2,500 
Teutonia, O... 1,500 County ...... 1,500 
Commerce ... 1,500 Star ......... ‘ 

Eastern ...... 1,500 Union, N. Y.. 1,500 


Connecticut .. 2'500 





ILLINOIS RECOMMENDATIONS 
Governor Deneen of Illinois recom- 
mends a state fire marshal law and 


would prohibit a company from owning 
stock of another. He says: 


A careful examination of the present 
statutes and the events occurring during 
the last two years show the necessity of 
additional legislation on this subject. The 
insurance superintendent should be made 
by statute the attorney for service in this 
state for all insurance companies author- 
ized to do business here while any liability 
remains outstanding against such com- 
panies in this state. Such appointment 
would designate a known official of the 
state upon whom service of process could 
be obtained, and provide against any dif- 
ficulty or uncertainty in case of death or 
removal of its attorney after a company 
had withdrawn from the state. 





Hartford Companies’ Dividends 
The Hartford Courant gives the fol- 
lowing dividends of Hartford companies, 
some being estimated but considered 
official : 
LIFE. 


4&tna Life, est. 2% percent quar...$ 43,750 
4£tna Life (accident), est., 2% per- 
CO BU, actrcnesctecusennsesaasees 43,750 


Sk. ¢aebeherseunesssaedeseeadeases 6,000 
Hartford Life, est., 4 percent semi- 

Rs. 0066s5d6n020sha0e 0 b0506s0seeees 20,000 
Travelers, 5 percent quar........... 50,000 
Travelers, extra, est., 5 percent... 50,000 

$213,500 
FIRE. 
#®tna, 4 percent quar............. $160,000 








Conn. Fire, 6 percent semi-an 60,000 
Hartford Fire, 10 percent semi-an.. 125,000 
Hartford Fire, extra 5 percent...... 62,500 
Hartford Fire, int. on receipts...... 120,000 
Hartford St. Boiler, 6 percent semi- 


CEE 620000 6006560000690006040086 30,000 
WEMtIOMRL, 5 POTOORE. ccccsccccccesces 50,000 
Phoenix, 2% percent quar........... 50,000 

$607,500 





Disposition of Dutchess’ Business 

Most of the business of the old 
Dutchess in New York state, New Jer- 
sey, District of Columbia, Maryland, 
West Virginia, the Carolinas, Rhode Is- 
land, Massachusetts and Maine was rein- 
sured in the new Dutchess Fire. Some 
business was cancelled at short no- 
tice. The Cincinnati Underwriters and 
Teutonia of Louisiana reinsured the busi- 
ness in Louisiana, Mississippi and Ala- 
bama. The Colonial reinsured the busi- 
ness in Texas, Oklahoma and _ Indian 
Territory. In Chicago the Niagara and 
Glens Falls took the business. No dispo- 
sition has been made of the Pacific coast 
holdings. 


Frances Takes New Position 
J. W. Frances of Milwaukee, formerly 
in the field for the United American and 
later for the Star, is now in the service 
of the Southern and Guardian. Most of 
his time so far has been spent in Wiscon- 
sin, but he is now in Michigan. 


The Gorham-Braden Company of Minne- 
apolis has been appointed manager for 
Hennepin and Ramsey counties of the Ger- 
man Fire of Indiana. 








MISCELLANEOUS NOTES 


Last sales of American of Newark stock 
ware at 550; Firemens, 360; Newark Fire, 
«20. 

D. J. Burtis, secretary of the Empire 
City Fire, has been elected to the presi- 
dency. 

William D. Hill of Defiance, Ohio, super- 
intendent of insurance of Ohio in 1875, died 
recently at the age of 73 

Heavy San Francisco losses compel the 
retirement of the South German Fire In- 
gg Bank of Munich and Allianz of 

erlin. 


W. B. Coombe of Western Bascome & 
Co. of St. Louis, suffered an attack of 
paralysis at the recent dinner given by the 
local agents. 


C. E. Estabrook, a member of the Wis- 
consin legislature, is going to introduce a 
bill to exclude from Wisconsin any insur- 
ance company which pays an officer or 
agent over $25,000 a year compensation. 

John C, Rimmer, formerly assistant sec- 
retary of the Liverpool & London & Globe, 
has been appointed submanager, succeed- 
ing Alfred G. Dent, who was made sec- 
retary and general manager, succeeding 
John M. Dove. 

J. D, Kitchen & Bro., general agents of 
New Orleans, announce the appointment of 
Charles H. Storts to be resident special 
agent in Texas for the companies repre- 
sented in the office. For the past eighteen 
months he has been special agent for the 
Austin Fire. 

A. G. Chapman, special agent of the 
Home of New York for Kentucky and Ten- 
nessee, has resigned, to enter the local 
agency business with the Giant Insurance 
Agency at Hopkinsville, Ky. State Agent 
Wheeler will, for the present, personally 
attend to the duties which Mr. Chapman 
relinquished. 


Because of the position they took re- 
cently on the adjustment clause in the 
form of the American Beet Sugar Com- 
pany, the companies fear they will have to 
accept the form on the stock of agri- 
cultural implements of the Parlin & Oren- 
dorff Company at Memphis, Tenn., which 
provides that in event of loss adjustment 
shall be made on the basis of cost prices 
at the St. Louis house, which is a branch 
of the Canton, Ill, establishment of the 
ome company, but run as a separate 
nouse. 


In his answer to the complaint of the 
state, J. Oscar Henderson, ex-auditor of 
Indiana, admitted the conversion of $60,000 
insurance fees, as charged, and refers the 
state to the insugance companies for re- 
lief, as per the recent state supreme court’s 
decision in ex-Auditor Sherrick’s case. The 
attorney-general has now filed amendments 
to the state’s complaint, setting out that 
Henderson collected and retained in all 
$120,000. This amount the ex-auditor puts 
it up to the insurance companies to pay 
the second time. 
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Assets. Rein. Res. Net Sur. 
$ 246,396 $ 19,799 124,342 
1,553,993 788,576 235,431 
5,401,598 3,125,761 922,305 
1,865,347 972,174 142,829 
728,210 268,237 259,972 
1,361,582 335,337 502,083 
19,954,910 10,946,541 2,819,910 
4,373,125 2,113,582 1,145,899 
716,800 239,230 261,769 
3,738,676 2,159,498 1,011,275 
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AS VIEWED FROM CHICAGO. 


CALUMET SOON TO RESUME WORK 


The Calumet of Chicago has about 
straightened out all its San Francisco 
losses and is getting the last of its money 
paid in so that it will be able in a short 
time to resume business as it did before 
the fire. Everybody gives the Calumet 
credit with having done the square thing 
by San Francisco claimants and when it 
reenters the field again actively, it will 
receive the support of all in the business. 
Later on new capital will probably be in- 
terested in the company to make it a 
larger institution. 

As the Calumet’s capital, $300,000, and 
net surplus, $200,000, were all wiped out, 
an assessment of $232 a share was levied 
and at a recent directors’ meeting an- 
other assessment of $18 a share was made, 
being $250 in all. 

++ ++ 
NONHAZARDOUS OCCUPANCIES DEFINED 


Companies greet with much satisfaction 
an amendment to the term rule, which 
has just been announced by the govern- 
ing committee of the union and which 
does away with what has been a perplex- 
ing question in the past. Section (c) of 
the term rule, in its relation to mer- 
cantile buildings, provides that term in- 
surance at two and three annual rates for 
three and five years respectively shall 
apply to “brick or stone mercantile build- 
ings (not contents) occupied exclusively 
for mercantile, office, public hall without 
stage or scenery, and dwelling purposes,” 
and the union definition of a mercantile 
building is one “occupied for stores ex- 
clusively, or mercantile warehouses used 
exclusively in connection therewith (pro- 
vided such warehouses are not occupied 
for purposes more hazardous than those 
for which the store building is occupied), 
or for stores and in addition thereto for 
offices, public halls without stage or 
scenery or for dwellings.” 

This clearly draws the line against such 











mercantile buildings as may contain oc- 
cupancies not strictly in the nature of 
stores, and the arbitration committee de- 
cisions have preserved this line in ruling 
out all manufacturing. 

The term rule, however, also contains 
the following provision: “It being un- 
derstood that the term ‘mercantile pur- 
poses’ may include small nonhazardous 
classes of occupancies when approved and 
promulgated by the governing commit- 
tee.” The great trouble, heretofore, has 
been in determining what “small non- 
hazardous classes of occupancies” could 
be accepted as eligible under the three or 
five year terms at two or three annual 
rates, and at the suggestion of a number 
of companies the governing committee 
has included the following occupancies: 


Barber shop, billiard and pool hall, bowl- 
ing alley, candy making (hand power, not 
exceeding two hands), cigar factory (not 
exceeding five hands), electrical supplies 
(with small repairing), furniture stores 
(with small repairing, no upholstering), 
hardware stores (having ordinary tinshop), 
milk depots, meat shops (without power), 
marble shops (without power), photograph 
galleries, plumbing shops (not exceeding 
five hands), printing offices (not exceeding 
five hands), tailor shops (not exceeding 
five hands), and turkish baths. 


+t a+ 
HARTFORD INCREASED RESERVE 
The Hartford increased its reinsurance 
reserve last year about $940,000, showing 
a large new business. The western de- 
partment had a very profitable experience 
and the company’s statement shows that 
notwithstanding its $15,000,000 gross San 
Francisco losses it is full of vigor. 
++ ++ 
COMMISSIONS ON WAREHOUSES 
Companies are experiencing much trou- 
ble in educating agents as to the proper 
commission to charge up for brick build- 
ings used as general warehouses ex- 
clusively. The majority of agents place 
such business in the brick mercantile class 
for which 20 percent commission is al- 
lowed in graded agencies. The rule, 
however, calls for only 15 percent, as it is 
held that brick mercantile buildings, 
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while properly including a brick ware- 
house connected with a brick store, can- 
not be construed to cover brick ware- 
houses in general or wherever located. 
In addition to the commission feature 
agents generally labor under the idea that 
these general warehouses can be written 
for three years at two annual rates, while 
they must pay two and one-half times the 
yearly figure. 
+t 
DELAWARE’S BIG BUSINESS 
The Delaware of Philadelphia did a 
big business last year, as evidenced by 
an increase of $81,373 in its reinsurance 
reserve. The western department had 
a loss ratio of 39 percent. 
ae +t 
LEEPER DISOUSSES THEATER HAZARD 


The first meeting of the new year of 
the Fire Insurance Club of Chicago 
brought forth a very good paper on 
“Theaters,” delivered by E. W. Leeper, 
a graduate of the Armour Institute of 
Technology and now connected with the 
Chicago Board of Underwriters. The 
subject was so vast that Mr. Leeper 
wisely divided his paper into two sections, 
ene of which he presented at this time 
and the other he will read at some future 
meeting. 

The paper went into detail as to the 
construction of the modern theater, using 
as an example one of those built in Chi- 
cago since the new city ordinance regard- 
ing this class went into effect. Mr. 
Leeper did not mention the name of the 
theater in question, but several of the 
members—with a more than Sherlock 
Holmes instinct—made discovery as to its 
identity. Quite a bit of stress was laid 
on the carelessness with which slight de- 
tails which go to make up the hazard 
are handled. Although the city has a 
fireman stationed at each playhouse and 


CONNECTICUT’S FIGURES 


There has been no year in fire insurance 
history when local agents will scan Jan. 
1 statements so closely and analyze the 
figures with greater interest than this. The 
San Francisco disaster was overwhelming 
and yet most companies stood by their 
guns, met the emergency, paid their losses 
and are continuing in the same old way. 
It is most commendable in a great busi- 
ness activity to know its foundations are 
so strong. Fire insurance has been put 
to the greatest possible test and has not 
been found wanting. 

Local agents are watching not only 
their own but other companies to see 
the results of the year. 

Particular interest is taken in the Hart- 
ford companies because as a class they 
represent a stalwart group of institutions. 

The Connecticut Fire INSURANCE 
Company is one of the old rock-ribbed 
companies whose directors, officers and 
stockholders have in them the stuff that 
spells grit, permanency and stability. It 
paid out about $2,500,000 to San Fran- 
csico claimants on a dollar for dollar 
basis with no quibbling or hitching. San 
Francisco losses meant to it the same as 
any other loss and received the same hon- 
orable treatment. The Connecticut re- 
duced its capital to $500,000, thus adding 
$500,000 to surplus. It then sold $500,000 
new capital at $200 a share, adding $500,- 
000 to capital and $500,000 more to sur- 
plus. On Jan. 1, 1907, its figures are: 
DE Sih Sate unwaaee ae $1,000,000 
Assets 
Reinsurance reserve 
Net surplus 922,305 

This is a splendid showing, proving 
more and more the vitality of the Con- 
necticut. Its agents are proud of it and 
have stood by it nobly. The company 
gives them credit for what they have 
done. 

Outside of Frisco, the Connecticut had 
a fine year. The western department 
contributed its share to the company’s 
Prosperity. Manager McDonald reports 
a good increase in premiums with satis- 
factory results in every way. 

It is such companies as the Connecticut 
which have given American fire insurance 
institutions of the old school a high stand- 
ing, 








provides for an assistant, the duties of 
each are understood more than provided 
for and, as is the rule in all cases of this 
kind, little attention is paid to correcting 
other than the flagrant defects and 
hazards. Mr. Leeper dwelt particularly 
upon the calcium and moving picture 
lighting devices, which was interesting 
matter, inasmuch as the disaster of a 
few years ago was particularly due to 
this. The regulations on these lights are 
such that there is now small chance for 
an explosion or fire of any great volume. 

Some slight mention was made of the 
heating and lighting devices now in use 
in theaters, but the subject as a whole 
was left for the concluding paper. 

++ ++ 
ASSOCIATION WILL CONTINUE 

The Surplus Line Association of Chi- 
cago at a meeting last week decided to 
continue, but will not increase its mem- 
bership. No manager will be appointed, 
but the work will be in charge of the 
officers and executive committee. F. S. 
James of the National is president, J. 
W. G. Cofran of the Hartford, vice- 
president; W. H. Sage of the German 
American, W. S. Warren of the L. & 
L. & G. and W. J. Littlejohn of the 
North British, executive committee. 

+e ++ 
USE OF RIGHT CLAUSE URGED 

The governing committee of the union 
is calling the attention of companies to 
the importance of invariably using the 
reduced rate average clause adopted in 
September, 1905, it having been claimed 
that some of them are not requiring this 
rew form, which is as follows: 

In consideration of the rate at and (or) 
form under which this policy is written, it 
is expressly stipulated and made a condi- 
tion of this contract that this company 
shall be held liable for no greater propor- 
tion of any loss than the amount hereby 
insured bears to............ percent of the 
actual cash value of the property des- 
cribed herein at the time when such loss 
shall happen, nor for more than the pro- 
portion which this policy bears to the 
total insurance thereon. 

If this policy be divided into two or more 
items the foregoing conditions shall apply 
to each item separately. 

The necessity for improving the old 
form was demonstrated by an instance 
which arose in Chicago, when the as- 
sured and his attorney contended that 
the clause was void because no reduction 
in rate had been allowed, although a “con- 
sideration” had been given in that case 
in a blanket form of policy. The amended 
form was adopted after careful consid- 
eration and legal advice and, in the light 
of the Chicago experience, companies are 
urged to insist upon its use in all cases 
where the law does not prohibit. 

++ ae 


NEW LLOYDS MAGNATE 


Sam J. Tuck, 184 La Salle street, Chi- 
cago, has entered the Lloyds domain with 
the Atlas Fire Underwriters, Commercial 
Underwriters and German American Un- 
derwriters. These concerns will bear 
watching and local agents should inves- 
tigate them fully. 

++ ++ 
SOME LOOAL EVENTS 


William Ford, head examiner of the 
German of Freeport, has come to Chicago 
to take charge of the Royal’s farm depart- 
ment. Secretary F. M. Gund has made no 
connection for the future yet. 

The committee on the Dean schedule 
appointed by: President Teall of the Chi- 
cago Board has taken no action, but is 
waiting for Mr. Dean to make all the 
amendments to it he has in mind. 

The annual meeting of the Chicago board 
will be held this week. President E. M. 
Teall will no doubt be elected, as very 
little opposition has developed. An effort 
was made to get C. S. Pellet to be a 
candidate, but he refused to consider it. 

Francis P. Fisher, formerly one of the 
prominent local agents of Chicago, is dead. 
He was of the firm of Fisher Bros. and 
when he retired from active business al- 
lowed the use of his name to the agency 
of Fisher, Martin & Wurts. He was a 
man of integrity and high standing in 
the business. 

The insurance fraternity is in sympathy 
with W. L. Lerch, assistant western man- 
ager of the German American, whose 
daughter, two years of age, died on New 
Year’s day. 

D. . McLennan, Nathan Klee and 
George E. Shipman have been nominated 
for the executive committee of the Chicago 
board for the cneuing year, and Cyrus A 
Hardy and Conrad Witowsky for the patrol 
committee. 
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Field Men Are Quite Satisfied with the 
Year’s Experience in Ohio— 
Good Increases 





Ohio field men express themselves as 
on the whole very well pleased with 
the results for the year. Most compa- 
nies will show an increase in premium 
income, ranging from small amounts up 
to $50,000. The Aftna, Connecticut and 
Sun are three companies that are ex- 
pected to show up particularly well. 
The state companies have all done, at 
least as well as usual in the state. The 
Cincinnati Underwriters was the only 
Ohio institution affected by the San 
Francisco fire and it was not involved 
seriously. 

Rates in the smaller places especially 
are said to be more or less demoralized 
and there is much complaint on this 
score. 

The loss ratio in Ohio will probably be 
about 45 percent. 





WITH THE CINCINNATI AGENTS 





Interesting List of Companies on the 
Recent Asbestos Company 
Loss 





An interesting list of companies was 
unearthed by the fire in the asbestos 
manufacturing plant of the Philip Carey 
Manufacturing Company at Lockland, 
Ohio. The total insurance carried was 
$171,500. Among the companies that 
were on were the Equity of Canada, 
$1,250; European Underwriters, $6,850; 
Firemans & Mechanics of Indiana, $1,- 
coo; London Lloyds, $79,250; Madison 
of Indiana, $750; Traders of Canada, 
$1,000. The remainder was carried in 
regularly admitted companies. 

Cincinnati will be the headquarters for 
the American Druggists Fire Insurance 
Company, which has been incorporated 
and will have a capital of $100,000. It 
will do business in all the states as a 
druggists’ company. The officers will be 
as follows: Charles H. Avery of Chi- 
cago, president; L. S. Heinrity of Holy- 
oke, Mass., vice-president; Frank ‘H. 
Freericks, attorney, Mercantile Library 
Building, Cincinnati, secretary ; George B. 
Kauffman, Columbus, Ohio, treasurer. 

Now that the new water system has 
been installed in Cincinnati it is likely 
that the Dean schedule will be applied. 
It was not applied before owing to the 
anticipation of the additional strength to 
fire protection, as it would have forced 
rates up and then they would have to be 
decreased. With the new water system 
the application of the Dean schedule will 
not show any advance to amount to any- 
thing in Cincinnati. The application of 
the schedule to Cleveland increased the 
rates materially, owing to the low rates 
that have been obtained there and the de- 
fects in a large number of risks. Com- 
panies, however, feel that Cleveland will 
be greatly improved by the application 
of the schedule, as the assured will take 
pains to remedy the conditions that cause 
rates to be so high. 





Annual Figures 

The Richland County Mutual—Cash 
assets $135,659, contingent $2,074,877, in- 
come $84,546, expenditures $70,355, risks 
in force $21,402,018. 

Retail Druggists Mutual—Cash assets 
$27,466, contingent $51,497, surplus $18,- 
883, premiums $17,336, losses $1,576. 





Ohio German’s Ohlo Field 


Secretary Prentice of the Ohio German 
has now gotten his field arrangements in 
Ohio completed. Nelson Reid of Colum- 
bus, well known in Ohio circles, recently 
with the inspection bureau, now takes 
service with the Ohio German. Associ- 
ated with him in the state is S. F. Major, 
one of the Buckeye special agents, who 
has been transferred from Texas. 

The Ohio German had a good year, 
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has gotten its affairs well in hand and 
expects to do a largely increased business 
this year. 


WITH CLEVELAND LOCAL AGENTS 


Advance in Rates and Operations of 
New York Brokers Are Sources 
of Dissatisfaction 


While the volume of business is fairly 
satisfactory to Cleveland local agents, it 
is not at all improbable that they may re- 
bel against the advance that is being made 
under the Dean schedule, unless they are 
convinced that it is absolutely necessary. 
If the report of the business done in thé 
city the past year shows a low loss ratio 
agents may feel that the advance is not 
justified, especially since it seems that 
other cities in no better shape are getting 
lower figures. It is believed that the ratio 
will be no higher than usual and possibly 
somewhat lower. 

According to the preliminary figures of 
Fire Chief Wallace the loss in buildings 
in 1906 was $355,768 and on contents, 
$561,475, making a total loss of $917,224. 
On buildings the companies paid $324,573 
and on contents $543,141, or a total of 
$867,717. The insurance involved was 
$4,986,932 on buildings and $1,699,464 on 
contents. There were 1,965 fires last year 
in comparison with 1,883 in 1905. 

New York brokers have been striving 
for business in the city for some time and 
it is said that several risks have been se- 
cured by them. They were written as far 
as possible in New York, a portion in 
companies not operating in Ohio and 
some, it is claimed, in companies repre- 
sented in Cleveland, while some are said 
to have been sent back and written by 
local agents. This is likely to cause 
trouble. Up to this time not a very 
clear idea has been gained as to the exact 
operation of the eastern brokers, but com- 
plaints have been rather numerous of late. 


In connection with the high-pressure sys- 
tem recently installed at Cleveland, a tele- 
phone system will be put in, over which 
the fire boats furnishing the pressure may 
be called from any hydrant. 

O. M. Stafford of the O. M. Stafford & 
Goss Company has been elected president 
of the New England Society of Cleveland. 

L. H. Kunhardt, vice-president of. the 
Boston Manufacturers Mutual Fire, called 
upon the director of public service a few 
days ago to request that the high-pressure 
service be extended to the manufacturing 
districts. He was told that there had been 
no appropriation for additional mains and 
that anything done in the future would 
have to come through a bond issue, of 
which there is little prospect at an early 
date. An idea seems to prevail that, if the 
mains should be extended, the manufactur- 
ers should stand the expense of the 
branches leading to their plants. 

Mrs. Frances Ida Manchester, wife of 
H. R. Manchester, president of the Cleve- 
land exchange, died on Friday after a long 
illness. Besides her husband, Mrs. Man- 
chester leaves two little children. Mr. Man- 
chester has the sincere sympathy of his 
associates in business in his great loss. 

Schnauffer & Schwarzer succeed Schnauf- 
fer & Heim. Joseph Heim has been li- 
censed to represent the Connecticut Fire. 


Becomes Ohio Special Agent 

D. M. Tanner, who has been with the 
Western and British America in the 
office and field for a number of years, 
more recently with General Agent 
Townley in Chicago, has been appointed 
Ohio special agent, succeeding the late 
B. R. McClintock. He will make his 
headquarters at Columbus. Mr. Tanner 
formerly lived in Cincinnati, and will 
be cordially received by the Ohio fra- 
ternity. 


Ohio Agency Appointments 
Colonial—D. & <A. P. Getzman, 
Philadelphia. 
Continental—J. J. Clark, London. 
Connecticut—C. M. Peck, Kingsville; 
Mighton & Merrill, Fairport; A. S, Shoe- 
maker, Ashley; G. M. Martin, Bloomville; 
R. C. a Sylvania; August Ruihley, 
Archbold; H. Good, Jenera; Roy Liston, 
Otway; baykin & Allen, Ottawa; Joseph 


Heim, Cleveland. 

Dixie—Stever Bros., Defiance; Alois 
Kaelin, Toledo; F. A. Kaercher, Youngs- 
town; J. L. Pugh, Zanesville; BE. E. Bran- 

Williams, Weston; 


New 


non, Crooksville; J. W. 
Hough & Riegel, Greenville. 

Firemens—T. M. Harkness, Ashland. 
Germania—L. W. Hyatt, St. Paris. 
Hartford—D. E. Corbin, Delta; J. F. 
Blubaugh, Danville; S. S. Robinson, Day- 
ton; J. H. Wilson, Unionport; W. A. Ken- 
dall, Willshire, 





Jefferson—Mrs. S. B. Goddard & Sons, 
Conneaut; McKinley & Gottschall, Marion. 
Nat’l Union—R. W. Moffett Son, 
Springfield; T. W. Ansbaugh, Sabina. 
—e Union—W. O. Wallace, Colum- 
ana. 
Shawnee—G. P. Wohn, Defiance; Mills, 
Brown & Co., Marion; Wm. . Martin, 
Upper Sandusky; Whittlesey Adams, War- 
ren; ape & Quinn, Youngstown; Spidle, 
Hankins Conrad, Masillon; 
oe = Ry So @ Wagner, 
Holland, Bellevue; Buerkle & 
Sandusky. 
Teutonia, La.—Isaac Shulman, 
town. 
United 
Wellston. 


Youngs- 


Firemens—J. G. Vandervort, 


West Virginia Annual Meeting 
The annual meeting of the West Vir- 
ginia Fire Underwriters Association will 


be held at the Hotel Schenley, Pitts- 
burg, Jan. 22-23. 


OHIO NOTES 


W. L. Holmes and Peter Niedermeyer 
are under arrest at Hamilton, O., accused 
of causing the fire which almost destroyed 
the Rommel House at Middletown. 

Jacob G. Hunt, who for nearly ten years 
has been in the employ of the C. S. Thomas 
agency at Wilmington, O., has purchased 
the agency of Howard and Everett Terrell, 
consisting of nine excellent companies. 

The agency of D. E. James at Mt. Gilead, 
Ohio, has been sold and a partial transfer 
of companies has been made to D. D. Boo- 
her, purchaser. The condition of Mr. 
James’ health was the cause of the sale. 


LATEST REPORTS ON COMPANIES 





Illinois Department Gives Results of 
Its Examination of the German 
of Peoria 


GERMAN, Peoria—The Illinois depart- 
ment has made an examination of the 
German of Peoria as of Dec 1 reviewing 
its operations since Jan. 1, 1905. On Oct. 
I5 an assessment of 50 percent upon the 
stockholders was levied and $100,000 or 
all the assessment had been received by 
Dec. 12. The item of borrowed money 
in the liabilities was reduced by a pay- 
ment of $15,000 in December. 

The gross amount of loss in San Fran- 
cisco was $856,603. The net loss was 
$765,803. The company paid in cash 
$346,003 and saved by compromise $339,- 
533. There was left unpaid Dec. 1 $8o,- 
272. Claims were adjusted on a 50 per- 
cent basis on the net loss. The German 
has declined to settle the unpaid claims 
at more than 50 percent. During the first 
two weeks of December the company set- 
tled claims at a saving of $12,000. This 
is the financial exhibit: Capital, $200,- 
000; assets, $865,577; unpaid losses, $122,- 
470; reserve, $472,061; net surplus, $4,- 
357; total income, $592,212; total dis- 
bursements, $891,549. 

British AmeriIcA.—The shareholders 
have unanimously endorsed the action 
of the directors in making an issue of 
$550,000 preference stock at a premium 
of 25 percent. The money was paid at 
once. A week ago the shareholders of 
the Western Assurance sanctioned an 
issue of $1,000,000 preference stock at 
25 percent premium. 





The Nebraska legislature is in session, 
but as yet the committees on insurance 
have not been appointed. There are a 
number of insurance men members of the 
legislature, and it is not anticipated there 
will be any radical changes in the present 
laws governing insurance companies. 

The North America is now writing auto- 
mobile insurance. Its policy covers against 
loss by fire arising from any cause what- 
soever; loss by theft in excess of $25; loss 
by fire, stranding, sinking, collision or de- 
railment while in the hands of a transpor- 
tation company. The North America is- 
sues a “‘valued”’ policy and places no re- 
strictions on the use of storage of gasoline. 


PROFITABLE SIDE LINE 


General Agents wanted in all Middle 
Western fields for the newly opened 
Monthly Accident and Health Department 
Special Inducements to Responsible 
Fire and Life oon 
Address H. A. Behrens, Asst. Sec 
607 Marquetss Bldg., Chicago 


PACIFIC MUTUAL LIFE 
INSURANCE COMPANY 


Capital Stock $1,000,000 
Claims paid promptly for 38 years 





BURROWS, MARSH & 


New York Office, 52 William St 


SURPLUS LINES 


EUROPEAN UNDERWRITERS OF LONDON 


Composed of Twelve Foreign Companies. ~ 
Funds deposited with Ladenburg, Thalmann & Co., Bankers, New York 
PAUL E. RASOR, U. 8S. Attorney for Hollitscher & Middleton, Attorneys 


Cash Assets $66,000,000 


UNITED STATES 
CORRESPONDENTS 


McLENNAN, 


€ 
Chicago Office, 159 La Salle St. 





ORGANIZED 1865 


VIRGINIA STATE 


INSURANCE COMPANY 
OF RICHMOND 


Gro. L. Curist1an, President 
Roseart LeEcky, Jr., V. Pres. and Secy 
Assets - - - . $718,861.94 
Surplus to Policyholders - $80,172.05 
Only $3,500 (reinsurance) in San Francisco Fire 
WE DESIRE AGENTS AT 
ALL POINTS IN ILLINOIS 
Address: 


SHIPMAN @ WAYNE 


General Agents 
159 LaSatle st ~cHICAGO 


WESTERN 


INSURANCE COMPANY 
OF PITTSBURGH 


IN@ORFORATED 1640 
FIRE AND TORNADO 


Losszs Parr To Dats 
$3,924,782.00 


CariTau 


$300,000.00 


AGENTS WANTED 


OmxzcaGo Orrice, 159 La SALLE ST. 
Laoyp V. Warxins, Assistant Sxcr. 








Cash Capital $200,000.00 
Reserve for all other Liabilities 104,508.99 — 
Total Assets - 
GEORGE BRUMDER, President 
FRANK DAMKOEBLER, Secretary 


BIERCE ‘ae SAGE, General 


House 
SPECIAL AGEN es. a KIREWOOD Opera Howse 
(spheming, Mich 


ORGANIZED 1870 


The Concordia Fire Insurance Company 
OF MILWAUKEE, WIS. 


Setacunes Reserve . ose, 850.49 
Net surplu * + 284,957.82 
31, 196,817. 30 


“GUSTAV WOLLAEGER, Jr., Vice-President 
_W. C. HUGHES, Supt. of Agencies 


ents for mieMane ont Onio 
lock, Detroit, 
FRANK M, Stor Detrolt; GEO, B, SEDGWICK, 





AMERICAN 


INSURANCE COMPANY 
OF NEWARK, N. J. 
Organized 1846 
Assets Jan 1st, 1906 - 


Cash Capital : - 
Net Surplus - - 


$6,005,357.60 
600,000.00 


2,430,459-41 
FIRE AND TORNADO INSURANCE 


WESTERN DEP’T, ROCKFORD. ILL, 


GERMANIA 


Fire Insurance Company 
NEW YORK 


ORGANIZED 1859 


Cash Capital, - $1,000,000 00 
Assets, 2 $6,8 5,785 78 
Net Surplus, - $2,885,065 92 


HEAD OFFICE: 
Cor. William and Cedar Streets. 








A. B. ape. F Puetéen 
Dietz, Vice- President 


Co Boss Washing sochine Co. 
A.B. fomsom, Pres ———y Milli 
A. 5. Tasson, Pres. J gt Sec. and Treas. 
Morsbach Co., Saddlery 





9 
Home Office: 3 Masonic Temple 


J.H. LEIDING, General Insuran 


C. H. Peasz, gg 
J. H. Lerpine, Secretary 


” Ghe Cincinnati Mutual 


FIRE INSVRANCE COMPANY 
Organized under the laws of Ohio 
Agents Wanted in Ohic. Surplus Business in Other States Considered 
DIRECTORS 


yous Horruay, of John Hoffman's fone. Pork Packers 
he —- Co. ae Buil —~} Materials 
ent Bevin - 

a Pres” Provident wings B Bank & & Trust Co. 
CINCINNATI, OHIO 





ARE YOU A GOOD AGENT? 


The United American 


OF MILWAUKEE 


Wants good Speate in Wisconsin, Illinois 
and Minneso 

If the lability: ofa company in proportion 
to its assets is a good TEST, we invite 
comparison w ith *he companies you 
represent. 


J. M. KRALOVEC, Gen. Agt. 


P. A. KREHLA, Secy 
Cook County Chicago 


Home Office 


Fire Insurance Co. 


LOUISVILLE 


Insurance Company 


FIRE AND TORNADO 
INDEMNITY 


In business continuously under the same 
yo since 1872. 
ications from leading agencies 
solicited. 


Henry P. Magill & Co. 


General Agents 
184 La Salle Street Chicago 








#. A. RICHARDSON, President 


Capital, 


H. G. BUSWELL, Cook 





WM. D. DENNBY, Secretary 


The Delaware Fire Insurance Company 


OF DOVER, 


DEL. 


; B200,000.00 
This Company has only $17,250 involved in the San Francisco conflagration. 


Vedder Underwriter Co., General Agent for the United States 
61 Williem Street, New York 


County Manager, Chicago 


WE ARE OPEN FOR A FEW DESIRABLE AGENCY CONNECTIONS 
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MICHIGAN AND INDIANA. 


MICHIGAN ASSOCIATION PLANS 











President Newell Proposes to Make 
This the Best Year the Organi- 
zation Has Enjoyed 





Detroit, Mich., Jan. 19.—(Special Cor- 
respondence.)—George E. Newell of 
Flint, president of the Michigan Asso- 
ciation of Fire Insurance Agents, was 
in Detroit last week to attend the Ma- 
sonic ball. I had some conversation with 
him on the subject of Michigan associa- 
tion matters and decided in a very short 
time to commence some active work in 
the interest of the association. He is 
quite enthusiastic over the prospects and 
is determined to make this year the 
most successful year that the association 
has had. He did not give me the full 
details of his plan, but agreed in a 
very short time to give me an outline of 
his proposed work. Of course, we are 
more than gratified to be able to as- 
sist him in any work that he may lay 
out in the interest of the Michigan as- 
sociation. Mr. Newell is a man that 
generally does what he starts out to do, 
and if he commences a campaign the 
local agents know that he will accom- 
plish something. 


I understand the Detroit Can Com- 
pany has just about completed arrange- 
ments for equipping its plant with 
standard sprinklers. All of the large 
manufacturing interests in this city have 
commenced to appreciate the value of 
sprinkling their plants or in recon- 
structing, using concrete, so that the 
conditions from a fire insurance stand- 
point, so far as the construction of 
buildings is concerned, are being bet- 
tered every day. 

A certain firm of agents in Detroit 
has been making the sprinkling equip- 
ment business one of its chief studies, 
and has been so successful in its opera- 
tions that I understand very shortly two 
prominent agents are going over to 
Chicago to consult the sprinkler equip- 
ment people with a view of entering 
this field themselves. This proposition 
has a tendency to decrease the revenue 
of the officers very materially. What 
the companies seem to want is sprinkled 
business, so the agents are going to help 
them all they can. 


The National Association of Fire In- 
surance Agents made some attempt to 
get the companies to adopt a uniform 
style of monthly account. I do not 
know what progress they have made, 
but I do know something should be 
done along this line. Take an agency 
composed of six or seven companies, 
each company having its own form, it 
becomes a nuisance at the end of each 
month to make up reports in seven dif- 
ferent ways. All the companies want is 
an intelligent report of the business 
done, and it should be simple and every 
company should have the same. We 
Suggest that the matter be agitated by 
all agents. 


Jacob Guthard & Son, who have rep- 
resented the Germania as salaried agents 
for the past five years, have started out 
as commissioned agents. They have the 
Germania, Prussian National, Continental, 
National of Allegheny and State of Penn- 
sylvania. They made application for ad- 
mission to the club. I understand they 
have over fifty solicitors. I cannot see 
how the agency can comply with club 
tules under present arrangement, but 
there may be concessions made on both 
sides and a harmonious result reached. 


The executive committee of the De- 
troit Underwriters Club held its last meet- 
ing for the year Tuesday night. Insur- 
ance in Detroit has reached a peculiar 
Condition so far as the agents are con- 
cerned. With nineteen outside agencies 
and hundreds of solicitors, all working 
or preferred business, I think the club 
members are to be congratulated for the 





way they are acting. Without a single 
thought of rate wars, every agent is push- 
ing for his portion of the business, using 
his own reputation and the character of 
his companies as a reason for maintain- 
ing rates and in this way he gets along 
fairly. 

A church burned in Detroit some 
time ago. The amount of insurance car- 
ried equaled the debt. To-day the mem- 
bers of the church are soliciting dollar 
contributions from all kinds of people. 
I met one of the trustees and asked 
him why they did not carry more insur- 
ance. “Well,” he said, “the church was 
fireproof and the people poor.” Then 
why buy insurance at all? “We had 
to protect our debt, that’s all.” In go- 
ing over the values of another church 
property, I found it carried 60 percent 
insurance I suggested to one of the 
trustees that the amount be increased at 
least 20 percent. He agreed and at the 
next meeting of the trustees this mat- 
ter will be brought up. Is it not a fact 
that the agent is somewhat to blame in 
not discussing values and insurance? 

Op DerRoITER. 


THINK PERHAPS IT WAS A LEMON 





Indiana People Not Sure the Removal 
of the Advance Was a Christ- 
mas /Present 





Some of the daily papers of Indiana 
are discussing whether the Western 
Union in taking off the flat advance re- 
cently did not hand out a lemon to the 
assured. They say that in the towns 
where the Dean schedule has been ap- 
plied the assured is paying a higher rate 
than when the advance was on. Some 
of the local boards are beginning to get 
nervous, it is said. 

There is much protesting from people 
whose premiums have gone up 10 to 100 
percent. There is the usual talk of the 
organizaton of mutual companies. Some 
big lines have been transferred to mutual 
companies to the unsettlement of some of 
the large union agencies of the state. 
The fact that the assured is shown how 
he may get the rate down does not com- 
fort him much, as he is still left unde- 
cided whether it will be better to spend 
money in improvements or in paying the 
higher rates. Some of the policyholders 
have heard with considerable satisfaction, 
however, that at the present rate of going 
it will be about ten years before the Dean 
schedule is made to cover the state, and 
each town thinks that perhaps it will be 
among the last. 

There seems to be more or less confu- 
sion yet in the state as to the exact status 
of the independent rating bureau, and 
nonunion people are not warming up to 
it as they may when they get better 
knowledge of it. 





Goes With the Ohio German 

F. M. Champlin of Grand Rapids, 
formerly special agent of the North- 
western National in Michigan, becomes 
Michigan state agent of the Ohio Ger- 
man, to succeed George O. McCarthy, 
who becomes manager of the loss de- 
partment at the home office. Mr. Mc- 
Carthy will be elected a director of the 
company at the next annual meeting. 





Michigan Agency Appointments 


Delaware, Del.—Jacob Guthard & Son, 
Detroit. 

Ger. Alliance—W. H. Marshall, Adrian. 

Indemnity—Marquette National Bank 
Ins. Agency, Marquette. 

Royal—F. X. Burke, River Rouge. 

St. Paul—W. E. Hunt, Marine City. 

Sun, La.—John Wooster, Dowagiac. 


Building Severely Criticised 


The Waters furniture exposition build- 
ing in Grand Rapids, Mich., occupying 
the block bounded by Ottawa, Pearl and 
Lyon streets, a five and six story build- 
ing, which has been recognized in under- 
writing circles as a bad risk since its 
erection, was examined carefully recently 
by Fire Marshal Lemoin. He pronounced 
it “six stories and a basement of the most 
inflammable material that can be gotten 
together,” the upper floors filled with 








THE 


COLONIAL 


ASSURANCE Co.,OF N.Y. 
Assets over $760,000 Net surplus over $140,000 


After deducting all losses to date 


A broad-minded, aggressive agency company, possessing good reinsurance facilities. A 
valuable company for any live, non-union agency. Overhead writing strictly prohibited. 


W. B. BIERCE, General Agent, Detroit, for Mich., Ohio, Wis. and Minn. 
JOHN NAGHTEN & CO., General Agents, Chicago, for Illinois and Indiana. 
W. L. NELSON & Co., General Agents, Memphis, for Tenn., Miss., La. and Ark. 


AGENTS WANTED AT ALL GOOD POINTS 
No Overhead Writing Writes Farm Business 


CAPITAL NET SURPLUS 


Being Boing 
Increased to Increased to 


$500,000 $250,000 

















OF SIOUX FALLS, S. D. 
Good Reinsurance Facilities 


LEBO, ANDERSON & YOUNG, Managers 
Western Department, 159 LaSalle St., CHICAGO 





The North River 


INSURANCE CO. 
OF NEW YORK 
Incorporated 1822 


95-07-99 William St. NEW YORK CITY 


Crum & Forster 
GENERAL AGENTS 


North River Insurance Co. Building 
NEW YORK 
United States FireIns.Co., - Inc. 1824 
Empire City Fire Ins.Co., - “ 1850 
Nassau Fire Ins.Co., - - - “ 1852 
WESTERN DEPARTMEMT FIELD MEN . 
R. W. HOSMER, General Agent, 
Illinois and Ohio, Chicago, Ill. 
BIERCE & SAGE, General Agents, 
Michigan and Wisconsin, Detroit, Mich. | For agencies in Ohio, Indiana and Kentucky address 


F,. F. MURRAY, Special Agent, F. F. MURRAY, Special Agent, 
Indiana and Kentucky, Cincinnati, 0. | Commercial Tribune Bidg., Cincinnati, Ohio 


Peter Cooper Fire Ins. Co., “ 1853 
Dutchess Fire Ins. Co.,- - “ 1906 
National Lumber Fire Ins. Co., “ 1906 


SURPLUS LINES AT TARIFF RATES 












DIRECTORS 

BE, GR BRAS cc ccccccccccccccccccce ce coceceeceves ... Seligman & Meyer, Bankers, New York 
THE Max H. Schultze..... peccerecesosee .... Otto Heinze & Co., Bankers, New York 
H 4 Au —- Heinze. oe secon 1s tase cgccoacags a 4 — pS 

A. eftel.......... sess © sasescccssceseeess Je 8. Bache & Co. nkers, New Yor 
COSMOPOLITAN C. J. Winchester........ LULL GS. Winchester & Sons, Coffee Merchants, New York 
BD. The OMB e co cc cccccs cc cece cs cscccescesece se Formerly President of the Chrome Stee] Works 
Fire Insurance J.J. Phelan... ......—Ex-Commissioner and Ex-Treasurer Department of Docks, New York 
Max E. Bernheimer....... Treasurer, Bernheimer-Schwartz Pilsener Brew. Co., New York 
Com pany of B. E. Bensinger escedeosee ... President Brunswick-Balke-Collender Oo., Chicago 
osep epenenebedeesnepenes eoensecene Vice-President Automatic Electric Co., Chicago 

New York 


Proprietor Sherman House, Chicago 
one scnbeese seedesorbncestenusneadosessebesns . Insurance, Chicago 
sseccee cose DSUrance, Chicago 








ADOLPH LOEB, Pres. 
LEO A. LOEB, Vice-Pres. 


STATEMENT JUNE 1, 1906. 
H. A. 8CHEFTEL, 2nd V.P. 


I naib nce agin sseninnenenieh $450,000 
LOUIS L. LOEB, Secy. ARE PRED UN ocines400e 005000 seve 800.000 
I oss anit hencabende 150,000 


SURPLUS TO POLICYHOLDERS .... 450,000 


ADOLPH LOEB & SONS, GENERAL AGERTS POR THE UNITED 


NEW YORK, 93-97 William St. CHICAGO, 159 La Salle St, 








Do You Need a Fire Insurance Company ? 


The Metropolitan Fire Insurance Go. 


of Chicago is seeking reliable agents in the 
states of Illinois, Indiana, Michigan, 
Minnesota, Misscuri, Ohio and Wisconsin. 

On account of extensive reinsurance faclli- 
ties it is able to write LARGE LINES on all 
classes of acceptable risks. LIBERAL COM- 
MISSION arrangements to desirabie agents. 

Address all communications to 


Metropolitan Fire Insurance Co. John Naghten & Co. 


159 La Salle St., CHICAGO General Managers 
Capital, $200,000 Established 1868 
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furniture, the basement overflowing with 
the light pine frames, excelsior and waste 
waiting to be thrown into the furnaces. 
He said “it stands a solid block of menace 
to the business interests of Grand Rapids.” 
Chief Lemoin strongly urged the owner 
of the building to put in automatic 
sprinklers. 

The building is no more hazardous now 
than during previous semiannual exposi- 
tions and sales. The publication of Chief 
Lemoin’s comments stirred up the fire 
commissioners, who appeared much dis- 
pleased and gave out Ja statement that no 
alleged unsafe condition of the building 
ever had been called to their attention, nor 
had they any evidence that this building 
was less safe than others used for similar 
purposes. It is understood plans are un- 
der way to reduce materially the hazard 
of the building. 





Frankfort Agent Disappears 

F. D. De Poy, a local agent at Frank- 
fort, Ind., has disappeared. He sold his 
agency to Howard Harshman, but the lat- 
ter refused to pay anything until the com- 
panies were transferred. The Ohio 
Farmers, State of Illinois, National of 
Allegheny, Union of Pennsylvania and 
Delaware were in the office. De Poy 
had collected all the premiums but did 
not turn over any for some weeks to 
his companies. 





MICHIGAN NOTES 


Wilfred E. Souter succeeds Alfred E. 
Souter at Shelby, Mich. 

H. P,. Lewis of Battle Creek, Mich., 
about to open a fire and 
office. 

Menominee, Mich., had a good loss rec- 
ord last year. The entire loss was about 
$5,000. There was no department store 
burned there, was reported. 


The Fitzpatrick agency at Hillsdale, 
Mich., has been purchased by Fred 
O’Melay. Six companies transfer. This 
gives Mr. O’Melay seventeen companies, 
making it one of the strongest union agen- 
cies in southern Michigan. 


The Winona Fire of Minneapolis has 
been admitted to Michigan and has ap- 
pointed as its attorney in the state A. D. 
Baker of Lansing, secretary of the Michi- 
gan Millers Mutual. Up to the present 
the Winona has confined.itself mostly to 
insurance on grain, although its manage- 
ment has been considering the writing of 
a general business. It has $200,000 capi- 
tal and $148,947 net surplus. 


is 
life insurance 





INDIANA NOTES 

The New Brunswick Fire expects to en- 
ter Indiana. 

The Gregory & Appel agency at Indian- 
apolis has moved into its handsome new 
quarters in the American Bank building. 

Joseph Yarger was found not guilty of 
arson in the circuit court at Bluffton, Ind. 
He was charged with burning two barns 
and with attempting to burn his home, 
where he lived alone. 

The St. Joseph County Real Estate Com- 
pany has been organized at South Bend to 
do a real estate and insurance business; 
capital stock, $50,000; incorporators, George 


lL. Hager, James M. McCane, Richard J. 
George. 
Mrs. Abbie Ross and Silas Ray were 


found guilty of arson in the circuit court 
of Tipton county. The former has been 
sentenced to the woman's reformatory and 
the latter to state’s prison for two to four- 
teen years. 

Building Inspector Thomas A. Winter- 
rowd of Indianapolis has found only two 
hotels in that city that conform to the re- 
quirements of the building ordinance in 
having emergency fire alarms in all rooms 
and in employing night watchmen. 

The South Bend Guaranty & Realty 
Company has been incorporated at South 
Bend, with $10,000 capital stock, to do an 
insurance and real estate business. The 
incorporators are Lester H. Kempton, 
Clarence M. Rennolet and N. E. Bell, 

Elmer Scott is being tried in the circuit 
court at Bedford, Ind., for alleged arson 
in burning the general store of Fernando 
DeFord at Dar Hollow. Jonas Mercer 
has been arrested at Connersville, Ind., 
charged with setting fire to his father-in- 
law's barn. 


A petition has been filed in Connecticut 
for the incorporation of the Colonial Fire. 
The National is said to be back of it. 


Insurance men are satisfied with the ap- 
pointments of chairmen of the insurance 
committees in both houses of the Minne- 
sota legislature. Representative Timber- 
lake of Minneapolis, manager of the Pru- 
dential, is slated for chairman of the house 
committee and in the senate Senator Lay- 
bourn of Duluth will be the head of the 
insurance committee. He served in this 
capacity at the last session and gave insur- 
ance companies the proverbial “square 





IN ILLINOIS AND WISCONSIN. 


KING TALKS TO RACINE AGENTS 








Providence Washington Manager Ex- 
plains the Dean System of 
Rating at Banquet 





The Racine, Wis., local agents inaugu- 
rated last Monday evening an annual 
banquet. In fact, it may be decided to 
pull off such an event twice a year. 
Manager W. L. King of the Providence 
Washington was the main speaker. He 
explained clearly the theory and funda- 
ments of the Dean system of rating. By 
diagrams he set forth the loss wave and 
also by the accompanying average rate 
wave, showed how the latter had zig- 
zagged when it should be parallel. The 
agents were convinced that the compa- 
nies have many difficulties in endeavor- 
ing to adjust the cost wave to the loss 
wave. 

Special Agents Davies of the Aé£tna, 
Atwater of the Commercial Union, Hil- 
bert of the London & Lancashire and 
Satrang of the Milwaukee Mechanics 
were present and spoke. 

President J. D. Rowlands of the local 
board acted as toastmaster. Some of the 
local agents made remarks. 





Wisconsin Field Changes 

State Agent Herdegen of the Phoenix 
of Hartford in Wisconsin has appointed 
Milton Freedy as special agent succeed- 
ing Special Agent Ciscel. Mr. Freedy 
was formerly in the Hibbard agency at 
Milwaukee and later with the western 
office of the Royal. 

Following the retirement of Special 
Agent Gausewitz of the New York 
Underwriters, State Agent Bird will 
select a successor in the near future. 





Chippewa Falls Situation 

A committee of field men _ visited 
Chippewa Falls, Wis., this week to con- 
fer with the agents regarding the situ- 
ation there. Complaint has been made 
concerning the A. Johnstone agency. 
It is hoped the agents will get together 
and work in harmony. 





Pekin Premiums 


Local agents at Pekin, IIll., have paid 


taxes on the fire premiums as follows: 
EE ey ik és 0 esinn600-04¥466-00 0m $11,415 


GND OE EDs oc cccaenvceseus 10,069 
RS ere ,75 
be k6ceadecredacnseanen 3,085 
8 | Ss 2,085 
re eee 1,381 
Lena Schaefer Hinners.............. 1,255 
ee eee 951 
PRA Ee 363 
SC MIE 0 nos sscadiwscwenewes 183 
Ey: SIN ck eens bene eaVewnedee 159 


Big Agency Unionizes 

James A. Smith of Eau Claire, Wis., 
has unionized. He is reported to have 
canceled the business of the nonunion 
companies at short rates. He retains 
about thirty union companies after giv- 
ing up the following nonunion ones: 
American, City of New York, Concordia, 
Connecticut, Dubuque, Cosmopolitan, Far- 
mers of York, German of Indiana, Law 
Union & Crown, Michigan Commercial, 
National Lumber, North River, North- 
western F. & M., Ohio German, Security 
of New Haven and Spring Garden. 





Notable Clearing at Dwight 


Outside of the separation in the Bas- 
tert agency at Quincy, Ill, the most 
notable case is that of Frank L. Smith, 
of Dwight, already referred to in this 
department. He resigned twelve non- 
union companies, retaining the L. & L. & 





MANY 


of the larger agencies throughout Wis- 
consin will desire to reserve advertising 
space in the new Wisconsin insurance di- 
rectory, which we are now compiling. To 
those interested further information can 
be had by addressing this office. The 
Western Underwriter Co., 145 La Salle 





deal."’ 


STATEMENT JULY 15th, 1906. 


Horthwestern Fire and Marine Insurance Company 
Of Minneapolis, Minnesota. 


CAPITAL $200,000.00 SURPLUS $239,343.07 
ASSETS $590,306.35 


San Francisco losses estimated not to exceed $150,000.00. 
Stockholders guarantee to maintain surplus above $100,000.00 












53D ANNUAL STATEMENT 


I na: kbintnsaridaciansahoresteind $ 500,000.00 

Suurance Compamy Assets (to protect policyholders)..... 2,960,364.15 

of Watertown! Net surplus to policyholders........ - 1,857,261.55 

W. H. STEVENS, - - President Net surplus to stockholders .......... 857,261.55 
JOHN Q. ADAMS, - - - Secretary 


Frep. W. WILLIAMS, State Agent, Michigan, Detroit 
N. T. JULIAN, Special Agent, Ohio and West Virginia, Columbus 
Gus M, WisE, Special Agent, Indiana and Kentucky, Indianapolls 
Cuas. R. MCCABE, State Agent, Illinois and Wisconsin, 195 La Salie Street, Chicage 


AGENTS WANTED 


THE UNION or PHILADELPHIA 


FIRE INSURANCE COMPANY 


WILLIAM MUIR, President. M. JOS. NOWLAN, Vice-Pres. E. R. DANNELS, Secretary. 


A H DINNING 33 N. High Street, Columbus, O., Special Agent, Ohio, Kentucky 
o ° 


and Southern Michigan. 
159 La Salle Street, Chicago, Special Agent, Illinois, Iowa, 


EDWARD BLIVEN Missouri, Indiana, Wisconsin, Minnesota and Upper Michigan. 


FOR TH Ej A COMPANY THAT TAKES 


AGENT CARE OF ITS 


AGENTS 
WRITING BUSINESS 
ON A LIBERAL POLICY 





bate 


INCORPORATED 1804 














CHARTER PERPETUAL 




















EXCELLENT OPEN- 


INGS IN Fie a 
MISSOURI ILLINOIS spare & ‘flere 
WISCONSIN “SS 
MICHIGAN OHIO roy al 
MINNESOTA CHICAGO BRANCH, 1€4 LASALLE STREET 








SINCE 179% OUR POLICIES HAVE GIVEN SECURITY 


Statement January Ist, 1906 









=e cs os $618,710.03 
=a 3] Liabilities...........-+--..... 539,569,09 
wee 6©60Net Surplus...--.--..--.--- - 84,170.29 


Capital Increased to $400,000 





PHILADELPHIA 


WILLIAM MUIR, Prest. WILLIAM H. KILPATRICK, See 
Insuranes Company 


WAORGUAN TURE or cisasrrree™ 


NO LOSSES IN SAN FRANCISCO 


Western Department, 159 La Salle Street, Chicago 
JOHN E. HENDRY, General Agent 


AGENTS WANTED IN ALL POINTS IN ILLINOIS, INDIANA, 
OHIO, MICHIGAN, WISCONSIN, MINNESOTA AND MISSOURI 
JAMES NICHCLS, President H. A, SMiTH, Ass’t Secretary 


B. R. STILLMAN, Seeretary NATIONAL Organized Nov. 27, 1871 


Fire Insurance Co., of Hartford, Conn. 



















@Oapital Stock, all Cash.................... oa ¥ .00 
Funds reserved to meet all Liabilities... ... *3'990:653-48 
Net Surplus over Capital and all Liabilities. 


Total Assets Jan. 1, 1906.............4+- IA, $7,304,958.96 


Western Department, Chicago, III. 





street, Chicago. 


FRED. 5S, JAMES, General Agent GEO. W. BLOSSOM, Ass’t Gen'l Agent 
CHARLES RICHARDSON, 2d Ass't Gen'l Agent 
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G., North British, New Hampshire, Penn- 
sylvania and Westchester. He has taken 
since the Royal, North America, Hart- 
ford, National of Hartford and Phenix 
and Pennsylvania. 

R. H. Mills has taken the Germania, 
American, Security and Milwaukee 
Mechanics. 





REINSURED MUTUAL’S BUSINESS 





One of the Interesting Side Lights as 
a Result of German National 
Deal 





The Illinois Mutual Fire Underwriters 
of Belvidere, Ill., had considerable of its 
business reinsured in the German Na- 
tional. When the reinsurance deal with 
the Dubuque was announced and the 
subsequent failure of the German Na- 
tional, there was considerable conjecture 
as to the effect on the Mutual, and for a 
time the sky was squally. 

If the reinsurance deal stands, which 
there is every reason to believe it will, 
the policyholders of the Illinois Mutual 
are amply protected in the Dubuque. 
Some of the interests feared that the 
reinsured business might be exposed to 
danger and the company be unable to 
get back much of the unearned premium. 





Wisconsin Agency Appointments 


Allemannia—F. E. Shultz, Baraboo. 

American—J. H. Wolfenden, Wonewec. 

Amer. Cent.—J. E. Rowlands, Racine; 
A. O. Farris, Beloit. 

Commerce—J. W. Scott, Janesville; Ellis 
& Eighmy, Madison. 

Continental—A. and W. A. von Berg, 
Mosinee; G. C. Mansfield, Sharon; Leslie 
Burd, Belleville. 

Dixie—Fish & Schulkamp, Madison; Carr 
& Hay, Oshkosh; L. O. Robeck, Marinette; 
E. D. Stacy, Beaver Dam; Simon Strouss, 
Orfordville; E. W. Lowell, Janesville; W. 
Cc. Ornstein, Green Bay; C. H. Paulus, 
Manitowoc; J. H. C. Baumann, Milwau- 


kee. 

Fidelity—E. C. Kretlow, Wausau; J. F. 
Lamont, Wausau; G. D. Fritzsinger, Grand 
Rapids; W. E. Thompson, Laurids, Jorgen- 
on, Ladysmith. 

" Ger. amar. N. Y.—E. J. Wiles, Bangor; 
Longwell & Givler, Sparta. 

ene—S. A. Smith, Eau Claire; Peter 
Reinhard, Reeseville; August Severson, 
Stoughton; Joseph Pozorski, Milwaukee. 

L. & L. & G., Eng.—Samuel Lund, Black 
River Falls. 

London—J. F. Prentiss, Watertown. 

ee re oe Wright, Jefferson; 
W. J. Lowry, Stoughton. 

Mercantile_J. E. Rowlands, Racine; A. 

’ is, Beloit. 
ag F. & M.—W. S. Henry, Jefferson. 

Nat’l Union—J. D. Carr, Oshkosh; C. R. 
Thomson, Richland Center; Henry Gol- 
lusch and Theodore Ernst, Milwaukee. 

New Hampshire—E. H. Koepke, Milwau- 


_ L. Seberson, Stoughton. 
Phenix—J. C. Meyer, Melvina;. S. 
Jarvis, Ridgeway. 
Phenix, Ct.—B. F. Strong, Manawa. 
Phenix, Eng.—John Hopwood, Menomi- 


"Serel—2t. D. Meloy and A. L. Brewer, 
Cuba City; Stroud & Coon, Kilbourn City; 
Theodore Herfurth, Madison; A. and W. A. 
von Berg, Mosinee; John and Lucy Daw- 
son, Viroqua; E. W. Plummer, Augusta; 
Christian Schend, Kenosha; >: 
Withee, E. N. Borreson and R. E. His- 
cox, La Crosse; F. G. Rossman, Merrill; 
L. J. Cook, Packwaukee; George Weath- 
erby, Shullsburg; W. H. Blyton and S. R. 
Burroughs, Sparta. 

W’msburg City—F. L. Janes, Evans- 
ville; Benjamin and James B. Finch, Su- 
perior; A. G. Armstrong, Hudson; H. , 
Favell, Chippewa Falls; Alex Lees, Mon- 
dovi; E. S. Pattison, Durand. 


Rate-cutting Is Charged 

Local agents at Virginia, Ill, report 
that they are unable to get the new rates. 
The rates for this town have not been 
adopted by the agents and it is charged 
that R. C. Taylor refuses to accede to the 
advance, so the other agents declare that 
their hands are tied. oe 

Although a field committee visited 
Sandwich, Ill, and agents were lined up 
they seem to have gone back into their 
old ways again, and the advance is not 
being secured. ? 

At Nauvoo there is complaint of rate- 
cutting, the main charge being directed 
against the Ricker agency. 


Great Sporting Event 
One of the main features of the Mil- 
waukee agents’ Bohemian Night next 
week will be a match game of billiards 
between Fred C. Millard, champion of 
the local fraternity, and Walter E. At- 








water, champion of the special agents 
and of the Goose tribe. Mr. Millard 
promises to wear a hat, so that re- 
flections will not dazzle his opponent, 
and the Most Loyal Gander is barred 
from using his wings. Expert Mathe- 
matician George E. Heaney will act as 
scorer. Walter Schroeder will hold the 
chalk and Fred Gordon will handle 
the sponge and lemonade pitcher. 





ILLINOIS NOTES 


mn C. Jensen gets the St. Paul at Dwight, 
Givin & Dutton have opened an agency at 
Altamont. 


The agency of D. M. Stump at Avon has 
been cleared. 


A. A. McKee & Son succeed A. A. McKee 
at Tuscola, Ill. 

F. F. Brydia, who has become editor of 
the Clinton (Ill.) Times, has sold his agency 
at Fairburg, Ill., to J. P. Moran. 


Field men are rather nonplussed at the 
new singeing process in the Chester Knit- 
ting _ at Chester, Ill., and will investi- 
gate it. 


Chas. M. Gaunt at Mound City, Ill, has 

unionized. -The Connecticut goes to Chas. 

Schuler, while Mr. Gaunt takes the 
Phenix. 


At Mattoon, Ill, the New Hampshire 
transfers from Guthrie & Herman to Kin- 
caid & Kincaid, leaving the former 
agency straight nonunion. 

The cutting of rates is reported at Ash- 
more, Ill Among other the Mitchell 
grain elevator is said to have been writ- 
ten at less than the book rates. 

Spitler, Noble & Co. at Mattoon, IIL, 
have cleared by resigning the Continental, 
Milwaukee Mechanics and Northwestern 
National. They replaced the German of 
Freeport with the Royal. 


The agency of H. H. Candee & Son 
of Cairo becomes the Candee Insurance 
Agency. It was established 50 years ago 
and the head of the agency now is H. S. 
Candee, one of the most progressive agents 
of Illinois. 


The Retail Merchants Mutual of Spring- 
field, Ill., as of Jan. 1 shows cash assets 
$29,441, contingent $257,727, reserve $27,335, 
surplus $2,107, premiums $53,944, losses 
$17,410, dividends $12,662, total income $54,- 
382, disbursements $53,554. 

At Nokomis. Ill., the Firemens Fund and 
National of Hartford transferred from 
Ww. . Todl to Weaver & Miller, who 
also get the German American from Wil- 
son & Hildebrandt. R. S. Ludwick got the 
American Central and Home from the Wild 
& Webster agency, leaving it nonunion, 
—_ } Hanover from Wilson & Hilde- 

randat. 





WISCONSIN NOTES 


B. A. Morgan gets the sole Milwaukee 
agency of the Hamilton Fire. 

The Mandt Lumber Company of Stough- 
ton, Wis., has placed its line with outside 
companies owing to dissatisfaction as to 
rate. 

The Wisconsin department is examining 
the Milwaukee German preparatory to its 
entering Illinois. It has about $30,000 net 
surplus. 

Thomas C. Longwell and Walter.M. Giv- 
ler have opened a banking and insurance 
establishment at Sparta, Wis., under the 
style of Givler & Longwell. 

The plant of the Oshkosh Furniture Com- 
pany, Oshkosh, Wis., has been vacated, 
sprinkler equipment put out of service, 
pipes drained and the water supply shut 
off, hence companies are retiring. 

J. M. Harrison of Milwaukee, state agent 
of the Connecticut in Wisconsin, has taken 
office room with Ed. Davis, Minnesota state 
agent of the company, in the Bank of 
Commerce building, Minneapolis. Mr. Har- 
rison will continue to maintain his head- 
quarters in Milwaukee, but finds it con- 
— to have an office in Minneapolis 
also. 





The Western of Toronto is to reinsure 
the Keystone Fire of New Brunswick. 


E. G. Pieper, formerly New England spe- 
cial agent of the American of Boston, has 
gone with Starkweather & Shepley. He 
will be secretary of the new Rhode Island 
Fire Insurance Company, of which George 
L. Shepley is to be president. 


J. P. Leonard, an attorney, has brought 
suit at Boston to have the American of 
that city placed in the hands of a receiver. 
Mr. Leonard bases his suit on the allega- 
tion that many settlements made on the 
basis of 40 percent were secured through 
misrepresentation of fact. He is acting for 
a number of San Francisco claimants. 


Attorney-General James E. Bingham of 
Indiana has petitioned the appellate court 
to advance the case ef the State against 
former Auditor A. C. Daily to collect 
$25,000 in insurance fees. Under the su- 
preme court’s decision the ex-auditor is 
not responsible for such taxes unless the 
state performed some act amounting to 
the acceptance of money paid to him. It 
is pointed out that the coming legislature 
can, if necessary, pass an act ratifying the 
acceptance of the insurance money by the 
auditor and thus make him still liable 
under the decision of the supreme court. 





SUN INSURANCE OFFICE 





OF LONDON 


FOUNDED A. D. 1710 


OLDEST INSURANCE COMPANY IN THE WORLD 
197 Years of Active Business Existence 


Usited States Branch, 54 Pine St., New York. Pacific Coast Department, Oakland, Cal. 


WESTERN DEPARTMENT: 171 La Salle Street - CHICAGO 
Agents Wanted in cities and towns where not already represented 


Royal Exchange Assurance of London, England 


Incorporated A. D, 5720 














United States Branch, 92 William St., New York 


UBERTO C. CROSBY, RICHARD D, HARVEY 
General Manager Assistant General Manager 





ORGANIZED 1852 CAPITAL 41,000,000 
Fire Insurance Co. 


HANOVE OF NEW YORK 


San Francisco losses of this company have all been paid 
and on December 15 the capital was $1,000,000 and over 
$750,000 net surplus. 


WESTERN DEPARTMENT, 184 La Salle St, CHICAGO 


C. W. HIGLEY, General Agent F. A. HUBBARD, Assistant General Agent 


WESTERN ASSURANCE CO. 


OF TORONTO, CANADA 
HON. GEO. A. COX, President J. J. KENNY, Vice-Pres. and Managing Director 
Assete, January 1, 1906, im U. G......00000 cccce-cccces cece $ 2,897,608.00 
Surplusin United States 782,946.00 
EE ED nds ktcekees cna soveweseuewsecsoce 2,533,975.60 
Losses paid in U. 8. from 1874 to 1905 ............--..005 28,340,186.61 


SPECIAL AGENTS 


Ohio 
B. R. McCLINTOCK, Columbus, Ohio 





Kentucky and Tennessee 
H. B. HART, Memphis, Tenn. 





CASH CAPITAL $1,000,000 


New Hampshire Fire Insurance Co. Of Manchester 


Strong representative agencies throughout western field cordially solicited 








SPECIAL AGENTS: 


J. O. Lez, Minneapolis, for Minn. and Wis, Aaron W. Jonxs, Columbus, for Obio. 
D. C. Zencuer, Kansas City, for Mo., Kan. and M. . wae te La Salle St., Chicago, for It. 
nd. and Ky 


‘ole. ° 
CHaRLEs W. Krugcen, Omaha, for Iowa and Neb. Gro. K. Marcu, Hillsdale, for Michigan 





October 31st, 1906 


Assets, - - - -  $6,959,983.00 
f\ Liabilities, - - - ~-  4,155,107.00 
7 


=/ Net Surplus, - $2,804,876.00 


on) WESTERN DEPARTMENT W.J.LITTLEJOHN, Manager 
4 159 La Salle Street JAS. PF. JOSEPM, Ass’t Manager 


AE 
FIRE ASSOCIATION OF PHILADELPHIA * 


ORGANIZED 1817 


BELDEN & BUSH, Managers Western 
Department, 159 La Salle St., Chicago. 


BURROWS, MARSH & McLENNAN, 
Chicago Agents, 159 La Salle Street 











bFohe FGF 


Fe ForfoGoFoForfo Fe Forfo Fo fe ho GoGo fohe Fofe hohe GoGo fe fo Fo FE: 
Georgia Home Insurance Company 


OF COLUMBUS, GA. (Chartered 1859.) 





Cash Capital - ° “ . . - 8 300,000 
Assets, January 1, 1906 : . . : - 1,034,603 
Surplus to Policy-Holders . - 574,543 


* Western Department, 159 La Salle St., Chicago T. W. EUSTIS, General Agent 
THE GEORGIA HOME SUSTAINED NO LOSSES IN SAN FRANCISCO 





AGENTS WANTED IN PROTECTED TOWNS AND CITIES. NO MULTIPLE AGENCIES 
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MANY HAVE BEEN CALLED 

TuHose who have observed our col- 
umns of late must be impressed with 
the unusual number of men engaged in 
the insurance business who, during the 
last few weeks, have passed over into 
another life. Men of great prominence, 
field workers, local agents, company offi- 
cials and general agents have joined 
the legions in the light beyond. All 
were men good and true, who were a 
credit to their profession, and_ their 
passing is a distinct loss. 











REFORMS IN BONDING 

Tue WestTzrN UNbDERWRITER has pub- 
lished many comments on the bad con- 
ditions existing in the surety business; 
it has suggested remedies, and made 
predictions as to probable interference 
by state officials. What seems to have 
nettled most was a statement published 
some months ago that unless the surety 
magnates got together on some means 
of better management the states would 
practically take their affairs out of their 
hands. But instead of separate action 
of the states, the federal government, as 
already announced, has taken a hand 
and placed restrictions upon the com- 
panies that will have a powerful effect 
and certainly improve the business 
greatly. 

Under departmental ruling, no surety 
company can now sign any obligation 
to certain departments in excess of 10 
percent of the company’s combined cap- 
ital and surplus, nor be acceptable to 
the departments, as surety, if it signs 
any one obligation in excess of that 
ratio. 

The ruling is a good one, and will 
surely be followed by all departments 
of government. The precedent is estab- 
lished; the constitutionality unques- 
tioned, and Massachusetts will no doubt 
go on with its statute to similar effect. 
Probate judges and county commission- 
ers should take due notice and govern 
themselves accordingly. 

The ruling will enforce reinsurance 
of surety risks on the same principle 
as fire risks, and the results can be 
only good for the companies, the public 
and the policyholders as a whole. Per- 
sonal animosities must be set aside now 
by the very necessity of friendly rela- 
tions among companies; company offi- 
cials must cease their attacks upon 
each other; they must indulge the pre- 
sumption that a company with $250,000 
is as good on a $25,000 bond as a com- 
pany with $2,000,000 is on a $200,000 
bond; a certain class of bogus “organ- 
izers” must be eliminated; the officials 
must know and not shirk their respon- 
sibilities, and confidence must extend 
beyond the private office. 

Whatever good may come of the new 





ruling and what follows it will be cred- 
ited to the truth having been fearlessly 
told and published. We have shared 
the views of the men who “call a 
spade a spade,” and shall continue to 
do so. 








A LIVE QUESTION 

AN esteemed subscriber, a life man, 
who has represented one of the old com- 
panies for some time, writes us for coun- 
sel in view of the fact that this com- 
pany will comply with the New York 
laws and his commissions are reduced. 
He is offered a better contract with a 
company that is not in New York. 

“What shall I do?” he asks us. 

We can only answer along general 
lines, without knowing all the conditions 
that may enter into a special case. It is 
our opinion that an agent should be- 
come known in his community as repre- 
senting one company. He and it are 
recognized as one, in a sense. If he 
changes, his old policyholders may sur- 
mise he has something better. He will 
have to undo much he has done. A 
rolling stone, the spirit of unrest, 
is not a successful attribute in an agent. 

After all, when an agent is confronted 
with temptation to change and higher 
commissions are offered, the best way to 
decide the question is to answer in a 
way that will satisfy his own conscience, 
“what is best for the policyholder?” 

In the past, now, and in days to come 
there will be offers of larger compensa- 
tion, but will it pay to change? 

The high-commission companies are 
usually extravagantly managed, given to 
spending large sums to get volume. They 
cannot give the same results as lower- 
commission companies in the way of 
dividends. There is not the tone of con- 
servatism and dignity about the institu- 
tions that show a high expense ratio. 

Again, an agent may find in changing, 
he may have to defend the company, 
tell all about it and satisfy the appli- 
cant it is sound. This takes time and 
time is money. He has to get acquainted 
with the company and its ways himself. 
He must learn new arguments. 

The ARMSTRONG laws are unduly re- 
strictive, and some of the regulations 
will hamper the normal growth of the 
business, yet the spirit and purpose of 
the statutes are correct. It is a question 
as to how far many of these same laws 
may be passed in other states. Perhaps 
an agent may change and find later on 
his company will be forced to reduce 
commissions. 

The public will be inclined to believe 
that ArMsTRONG-law companies will be 
more stringently regulated and will be 
forced to practice greater economies. 
This argument will go far in competi- 
tion. 

There come times when an agent feels 
it advantageous to change companies and 
no compunction of conscience will fol- 
low. Such a change is not necessarily 
actuated by mercenary motives. While 
we appreciate the sacrifices imposed on 
agents by the ARMSTRONG regulations, 
yet where the issue of commission alone 
is involved and an agent takes a com- 
pany that he knows will not give its 
policyholders the indemnity, service. and 
returns that his old company will, we 
must reach the conclusion that he can- 
not be held blameless. 
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Personal Side of the 


Insurance Business 





On Jan. 18 President William B. Clark 
of the AZtna Insurance Company will 
complete a service of fifty years in the fire 
insurance field’ and he has sent out invita- 
tions to his friends to gather at his home 
in Hartford on the evening of that date in 
celebration of the event. On Jan. 109, fifty 
years ago, Mr. Clark entered the employ 
of the Pheenix Insurance Company and 
remained with it ten years or until Dec. 
1, 1867. He had by that time become sec- 
retary of the Phcenix, and a more popular 
young underwriter than “Billie’ Clark 
was not to be found in Hartford. His 
skill as an accountant was such that he 
was chosen to “make up” the annual 
statements, and when he decided to ac- 
cept the assistant secretaryship of the 
ZEtna, the president of the Phcenix re- 
quested him not to leave until after he had 
prepared the annual report. But his ca- 
reer was not to be that simply of a man 
of figures and his development as an un- 
derwriter was such that as early as 1875 
a prominent Hartford official could say 
that he was the best underwriter in Hart- 
ford. “Billie’ Clark has long since been 
forgotten, no doubt, but that the qualities 
which gave him that sobriquet early in 
life still survive in him, his kindly and 
pleasing personality is ample evidence. 
A fact of larger consequence to the insur- 
ance world is that this tolerant and 
friendly attitude is reflected in the posi- 
tion which his company occupies with its 
own agents and with its competitors in 
the field: It may not be out of place to 
quote here a letter which comes to THE 
WESTERN UNDERWRITER Office this week, 
from one of its subscribers, which may 
fairly be taken as a tribute to President 
Clark and his administration: 

“Our Christmas present was the agency 
for the AZtna Insurance Company, and we 
think it was the finest present we received. 
Our loss ratio for 1906 was less than 17 
percent, which made us feel good again.” 

The conscious pride evinced by this 
agent in a small city of the middle west 
may well add to President Clark’s pleas- 
ure a week and a day hence, in receiving 
the personal felicitations of his many 
friends. 

Herman Kramer, general manager of 
the Pacific Mutual Life at St. Louis, is 
one of the big personal writers of that 
city. During December he wrote $420,- 
500 personal business, the total agency 
writings being $609,000. On the last day 
of December he wrote nineteen applica- 
tions amounting to $160,000. 

Life insurance men in the west will 
be pleased to learn of the promotion 
of Henry L. Rosenfeld to be insurance 
assistant to President Paul Morton of 
the Equitable Life of New York. Mr. 
Rosenfeld has been one of the four 
supervisors of agencies of the society 
and previous to his removal to New 
York was located at Cincinnati, where 

work as state superintendent for 
Ohio was signally successful. Mr. 
Rosenfeld is in the prime of years and 
an enthusiastic Equitable man. 


Officer C. R. Wooldridge of the Chi- 
cago police department, who is the terror 
of evil-doers in that city, and who was 
one of the main factors in smoking out 
the wildcat insurance companies, is author 
of a new book, “The Grafters of Amer- 
ica,” the first chapter being devoted to 
the operations of wildcat fire companies. 
He has gathered much interesting data 
concerning them which, together with his 
personal experience in raiding wildcat of- 
fices, makes some interesting reading. Of- 
ficer Wooldridge a few years ago, pre- 
sented another book, “Hands up! In 
the World of Crime.” The Monarch 
Book Company, 121 Plymouth Court, 
Chicago, publishes the Wooldridge books. 


O. W. Carpenter, general agent of the 
Union Central Life at Cleveland, passed 
the state law examination successfully last 
week. Mr. Carpenter has prosecuted his 
law studies during spare time and even- 
ings for the past few years. 
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President Stone Comments 
on Casualty Business 





President Stone of the Maryland 
Casualty gets out an annual letter regard- 
ing the company, which is of general in- 
terest. 


He states that last year the Maryland 
Casualty had a little over 90,000 names of 
insurance agents and brokers and each 
month advertising matter was sent to each 
about the work of the company. Fac- 
similes of this matter were inserted in 
about a dozen representative insurance pa- 
pers once a month. 

In addition to this the company detailed 
a corps of special agents to visit the field 
and assist the general agents in extending 
the organization. The company found it 
desirable to rearrange the large districts 
by dividing them and putting in charge 
general agents or having the local agents 
report direct to the home office. 

The mail-card system of 1906 will be 
repeated this year with an entirely new 
series. Advertisements will be inserted in 
representative insurance papers and the 
advertising will be extended to other 
classes of papers. 

The Maryland Casualty’s increase in pre- 
miums last year was $369,337, $30,748 of 
which came from Canada and $1,915 from 
Mexico. 

- *. * 

Regarding liability insurance President 
Stone states that the liability conference 
now has six members, its work being 
purely actuarial and statistical. Factors 
in the problem of rate making are under- 
gceing a constant change owing to in- 
creased cost of living, increase of wages, 
growth of labor-saving machinery with its 
increase of hazard, elaborations of the 
trade union system cooperating with claim 
attorneys, the removal by legislation of 
legal defenses of ‘‘fellow servant,”’ “‘hazard 
incident to the business,’ “assumed risk” 
and “contributory negligence’ and _ the 
disposition of juries to decide personal in- 
jury cases from the standpoint of sym- 
pathy rather than justice. All these are 
producing greater cost in furnishing lia- 
bility insurance. The statistics of the lia- 
bility conference give a _ standard of 
minimum cost, but competition is very 
unhealthy and serves to knock out the 
actuarial calculations. President Stone be- 
lieves that the new reserve laws will force 
sounder methods of underwriting. 

During the year the Maryland introduced 
the “Perfect Form” of liability policy on 
which higher premiums are charged on 
aarp of the elimination of many condi- 
ions. 

Liability premiums increased last year 
for the Maryland $207,670. 


Regarding accident and health business 
premiums increased 0 President 
Stone says that he is not satisfied with 
the rate of progress, but the need of acci- 
dent and health insurance is well known. 

The loss ratios for 1896 are, accident 40 
percent, health 541%4 percent, disability 34 
percent. During 1905 the loss ratio on 
health was 55 percent and 1904, 80 percent. 
He says that the limited health policy is 
the cause of much of the trouble and it 
looks to him as if it were impossible to 
make a contract profitable. Through the 
cooperation of the physician the assured 
brings his claim under one of the diseases 
in the policy. 

Competition has been heated in the ac- 
cident field and the year has been fruitful 
in the production of new forms of all 
varieties. He says that six months con- 
stitutes the life of the average new policy. 
He deprecates the attempts of companies 
to bring out features that do not really 
belong to an accident policy. It has a de- 
moralizing effect on solicitors and the pub- 
lic is deceived. a 

As to burglary insurance the premiums 
increased $41,374. There was general har- 
mony in this branch during the year. The 
volume of claims from small country banks 
and city residents increased. The arrest 
and punishment of criminals engaged in 
burglary has not been commensurate with 
the number of crimes. In many Cases 
especially thefts by servants, the assure 
has not shown a proper disposition to 
bring the guilty to justice. The recovery 
of stolen goods is therefore extremely dif- 
ficult and the punishment of the thief im- 
possible. 

a * * 

In the steam boiler department the pre- 
miums increased $44,644. The company 
opened up Massachusetts and Iowa last 
year. These states had been closed to 
competition and the Hartford Steam Boiler 
enjoyed a monopoly in them until the re- 
strictive laws were repealed. 

In plate glass premiums increased $10,- 
625. xcept in New York City rate-cutting 
has been prevalent throughout the country, 
and really little has been done by the New 
York Association, until it has become al- 
most a farce. 

s 7 oe 

In sprinkler leakage the premiums in- 
creased $12,171. Few agents, however, 
have gone out after this business as they 
should. Leakage losses during the year 
were very heavy to people without insur- 
ance. The physicians defense and fly- 
wheel departments are — a healthy 
way. During the year the Maryland in- 
troduced the general water damage policy. 

One of the active departments of the 


(Continued on Page 16.) 
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COMMENT BY STATE EXECUTIVES 


WHAT THE GOVERNORS DESIRE 





Recommendations As to Life  Insur- 
ance Found in the Annual 
Gubernatorial Messages 


In his second inaugural address, Gov- 
ernor Johnson of Minnesota, president of 
the Chicago conference, devotes much at- 
tention to life insurance. After review- 
ing the vastness of the business, its al- 
most sacred character and the abuses 
that have grown up in it, and insisting 
that legislation is necessary, the governor 
said in part: 

“You will have available a mass of in- 
formation which should prove of great 
assistance to you in arriving at just con- 
clusions. The legislature of the state of 
New York adopted, as the result of the 
extensive and fearless investigation of this 
subject by the Armstrong committee of 
that state, should be upheld by the various 
states as far as possible. Many other leg- 
islative investigations have been held, 
notably in our sister state of Wisconsin, 
the conclusions of which are entitled to 
your consideration.” 

The governor called attention to the 
work of the Chicago conference and be- 
spoke most earnest consideration for its 
report, which he summarized and endorsed. 

“Tf, as it would seem, these proposed bills 
are sufficient to secure the object sought, 
it needs no argument to show that this 
class of legislation is preferable to that 
which would attempt to regulate the de- 
tails of management and practically make 
the public officers of the state the managers 
of the companies. 

“How to limit expenses is perhaps the 
most perplexing problem connected with 
this entire question; eminent actuaries 
radically disagree; the officers of many of 
the smaller companies scattered through 
the west and south claim that if the pro- 
vision of the New York law upon this 
subject were to be generally adopted it 
would result in their annihilation and a 
most powerful monopoly in the business of 
life insurance be established. Under these 
circumstances I believe the committee 
acted wisely in confining itself to the 
establishment of what may be termed 
great landmarks for the guidance of the 
companies and the public. If these fail 
the state must go further in its control 
of management.” 


Illinois Recommendations, 

Governor Deneen of Illinois recom- 
mends life insurance laws patterned after 
those of Massachusetts. He would have 
annual apportionment of accrued divi- 
dends, annual accounting, prohibiting re- 
bating by making the receiver of a rebate 
guilty as well as company and agent, a 
thorough examination of a company once 
in five years. 

Governor Warner of Michigan 

Discussing insurance legislation Gov- 
ernor Warner of Michigan said in his 
inaugural address that the bills pre- 
pared at the conference of governors, 
attorneys general and insurance com- 
missioners several months ago should 
have careful attention. 

“We should bear in mind, however,” 
he continued, “that the evils and ex- 
travagances exposed by the Armstrong 
investigation were almost wholly local 
and did not obtain in companies of other 
states than New York. Furthermore, 
these companies have been hedged about 
by legislation which it is believed will 
prevent any recurrence of the evils 
complained of. For this reason, there 
is no demand or occasion for hasty 
or ill-considered legislation in this 
state.” 

Folk’s Radical Views 

Governor Folk in his message to the 
legislature of Missouri recommended 
a number of acts relating to life com- 
panies, among others a standard policy 
for all companies, prohibiting discrim- 
ination and _ rebating, regulating the 
election of directors, and requiring non- 
resident companies to keep at least 70 
percent of the premiums received from 
Missouri policyholders invested within 
the state. 

He also recommended the enactment 
of a law making it a crime for anyone 
for compensation to lobby with the 
members of the legislature. 

Comments on Armstrong Laws 
Governor Hughes of New York said: 
“At the last session several statutes 

were passed with the object of fur- 
nishing more secure protection to the 





Northwestern Mutual's New Rates 


(PARTICIPATING) 
LIFE ENDOWMENT 
10-Year 

Age Whole 20 15 10 10 15 20 25 Renewable 

Life Pay. Pay. Pay. Years. Years. Years. (ears. Term. 
— Eee $28.09 $33.74 $ 45.45 $101.82 $66.31 $48.84 $38.60 ane 
a. wna 28. 34.22 46.09 101 .85 66.34 48.88 38.60 

wd 
cree 28.91 34.71 46.75 101.88 66.38 48 .92 38.71 nates 
21 $19.50 29.35 35.22 47.43 101 .91 66.42 48 .97 .78 $11.79 
22 19.93 29.79 35.75 48.13 101 .94 66.46 49.03 38 .84 11.88 
23 20.38 30.25 36.30 48 .86 101 .98 66.51 49 .08 38.92 11.98 
24 20.86 30.73 36.86 49 .60 102.01 66.55 49.14 38.99 12.09 
25 21 .35 31.23 37.44 50.38 102.05 66.61 49.21 39.08 12.21 
26 21 .87 31.74 38 .04 51.18 102.10 66.66 49 .28 39.17 12.34 
27 22.42 32.27 38 .67 52.00 102.14 66.72 49 .36 39.28 12.47 
28 22.99 32.82 39.31 52.86 102.19 66.79 49.45 39 .39 12.62 
29 23 .59 33.39 39.98 53.74 102.25 66.86 49.54 39.52 12.78 
30 24 22 33.98 40.67 54.65 102.31 66.94 49 39 .66 12.95 
31 24.89 34.60 41 .39 55.59 102.37 67 .02 49.76 39.82 13.15 
32 25.59 35.24 42.13 56 102.44 67.12 49 .89 39 .99 13.36 
33 26.33 35.90 42.89 57.56 102.52 67 .22 50.03 40.19 13.59 
34 27.11 36.59 43 .69 58 .60 102.60 67 .34 50.18 40.41 13.85 
35 27 .93 37 .31 44.51 59 .67 102.70 67 .46 50.36 40.65 14.13 
36 28. 38 .06 45 .37 .78 102.80 67 .61 50.56 40.92 14.44 
37 29.72 38.85 46.26 61 .92 102.91 67.76 50.78 41 .23 14.79 
38 30.69 39 .67 47.18 63.11 103 .04 67 .94 51.03 41 .57 15.17 
39 31.71 40.53 48.14 64.33 103.18 68.14 51.30 41.95 15.61 
40 32.80 41 .43 49.14 65 .60 103 .34 68 .36 51.62 42.38 16.10 
41 33.95 42.37 50.18 66.91 103.51 68 .61 51 .97 42.86 16.65 
42 35.17 43 .37 51.26 68.26 103.71 68 .90 52.36 43 .40 17.28 
43 36.47 44.42 52.39 69 .67 103 .93 69 .22 52.81 44.00 18.00 
44 37 .84 45 52 53.58 71.13 104.19 69 .58 53.31 44.67 18.80 
45 39.31 46 .69 54.83 72.65 104.48 70.00 53.88 45.42 19.71 
46 40.86 47 .93 56.13 74.22 104.81 70.46 54.51 46.25 20.74 
47 42.52 49 .24 57.50 75 .86 105.19 70.99 55 .22 47.18 21 .90 
48 44.29 50.63 58 .94 77.57 105.61 71 .58 56.01 48 .22 23.19 
49 46.17 §2.11 60 .46 79 .34 106.10 72.24 56.90 49 .37 24.64 
50 48.17 53 .69 62.06 81.19 106 .64 72.99 57.89 50.64 26.25 
51 50.31 =F 55.37 63.74 83.11 107 .24 73 .82 58.98 52.04 28.03 
52 52.58 % 57.16 51 85.10 107 .92 74.74 .20 53.58 30.01 
53 55.00 F 59.08 67 .39 87.18 108 .67 75.77 61 .56 55.28 32.20 
54 57.59 + 61.13 69 .37 89.35 109.51 76.91 63 .06 57.15 34.63 
as 

55 60 .34 63 .32 71.47 91.61 110.45 78.18 64.71 59.20 37 .30 
56 63 .28 65 .68 73.71 93 .98 111.49 79 .59 66 .55 eee 40.24 
57 66 .42 68 .21 76.09 96.45 112.64 81.16 68 .57 43.49 
58 69 .78 70.93 78 .63 99 .05 113.93 82. 70.80 47 .06 
59 73.37 73.86 81.34 101.78 115.36 84.84 . 2 eee 50.99 
60 77.20 77 .02 84.24 104.66 116.94 86.98  F Rarer 55 .30 





policyholders in our life insurance cor- 
porations. Many of the provisions be- 
came effective on Jan. 1, 1907. These 
statutes were enacted after a very care- 
ful consideration of the questions in- 
volved, and the policy they reflect should 
be fairly tried and should be im- 
partially judged in the light of sufficient 
experience. Of especial value to the 
policyholders are the provisions requir- 
ing publicity with respect to the es- 
sential details of management, and it is 
believed that with this safeguard and 
under the restrictions that have been 
imposed the business of life insurance 
has been placed upon a secure founda- 


tion. 
“If any amendment is found ad- 


visable in order more fully to carry 
out the intent of the law it should be 
promptly passed.” 

Massachusetts Heard From 


Governor Guild of Massachusetts 
his annual message said: 


Many excellent suggestions will be laid 
before you for insurance reform. I would 
particularly urge upon you two, in which 
I trust you will agree, that Massachusetts 
should lead the way, as she has ever led 
the way, in insurance legislation. The ex- 
periments are, I admit, radical, but no more 
radical than the original suggestion of in- 
surance itself. 

The expense of life insurance largely con- 
sists in the cost of solicitors and collectors. 
If neither was necessary, the insured could 
secure protection at greatly less expense. 
To the poor, the expense of so-called in- 
dustrial insurance is very severe; to the 
very poor it is prohibitive. I suggest for 
your earnest.thought and careful consid- 
eration the subject of insurance of the 
lives of those able to pay but a very small 
premium, but whose honorable pride is 
now in too many cases urging them to 
pay what they can ill afford if they would 
avoid a pauper burial. Life insurance 
without agents or collectors is an experi- 
ment in which the demands of the people 
are supplemented by practical plans. I 
commend for your consideration the study 
of plans to be submitted to you for cheaper 
industrial insurance that may rob death of 
half of his terrors for the worthy poor. 

The mortality tables on which ordinary 
life insurance is based are half a century 
old. Civilization has materialy lengthened 
the duration of human life in the last 
fifty years. The same principle that from 
time to time calls for the readjustment 
of laws regulating insurance methods in 
accordance with changing conditions de- 
mands no less examination and recostruc- 
tion of the very basis on which all life in- 
surance rests. 

The insurance department has the rec- 
ords of hundreds of thousands of lives from 


in 








which just and modern mortality tables 


TIInT wWmrreewTonon 


can be constructed. I recommend that the 
insurance commissioner be authorized to 
prepare an official mortality table for Mas- 
sachusetts for the information of the pro- 
fession and the people. 


HOST’S OBJECTIONS TO TAX LAW 








Says the Burden on Wisconsin Life In- 
surance Companies Is Oppressive 
and Unjust 





Zeno M. Host, former Wisconsin com- 
missioner, in a letter to Judge Noyes, 
general counsel of the Northwestern Mu- 
tual Life, which was filed with the tax 
commissioner, says that that company is 
taxed too heavily and in an unjust man- 
ner in Wisconsin. Mr. Host says that 
the Northwestern paid the state in 1905 
an amount equal to a gross premium tax 
of nearly 13 percent. On a policy of $5,- 
ooo carried in the company the state an- 
nually receives a sufficient amount in 
taxes to enable the policyholder to carry 
an additional $1,000 of insurance on the 
ordinary life plan and have a balance 
remaining of $1.55, or in other words, 
were the tax charged direct to policyhold- 
ers, and the law repealed, the annual divi- 
dend on a $5,000 policy would be $32.24 
greater. 

Mr. Host says that foreign companies 
are far better treated in Wisconsin than 
is the Milwaukee company. He advocates 
a tax on the profit end of the business 
and believes that a tax on surplus ac- 
cumulation withheld from distribution 
would have a tendency to stimulate a 
larger and more frequent distribution and 
so tend to reduce the cost of insurance. 

The commissioner also favors the re- 
peal of the reciprocal or retaliatory laws, 
and he urges the adoption of laws pro- 
viding for a rational, equitable and uni- 
form method of taxation. 

He urges that every policyholder call 
the attention of his member of the legis- 
lature to the unjust and exorbitant tax 
and endeavor to have the measure re- 
pealed at once. 





Sanborn Locates in Ohio 


Rev. Moore Sanborn, formerly super- 
intendent of agents of the Security Mu- 
tual Life and other companies and more 
recently a minister in Atlanta, Ga., has 
gone with the Interstate Life as field man 
in Ohio, with headquarters at Cleveland. 
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SOME 1906 RESULTS ARE GIVEN 


COMPANY OFFICERS’ 





COMMENTS 





Lessons to Be Learned from the Past 
and Inspiration for the 
Future 





Vice-President Stevens of the Illinois 
Life in commenting on the year’s work for 
1906 states that very few companies will 
look back with much satisfaction on the 
past year, as conditions affecting the 
progress and prosperity of the companies 
and their agents have been distressing 
and discouraging. However, the Amer- 
ican legal reserve companies have pulled 
through without suffering any visible 
damage, which he considers a_ splendid 
commentary on the solidity and strength 
of the foundations of the companies. 

The Illinois Life shows some increase 
in insurance in force, although new in- 
surance was about $3,000,000 less than 
secured in 1905. Its assets have increased 
$500,000 and its premium income shows a 
satisfaetory increase. The greatest fall- 
ing off in new business was during the 
first seven months of the year. In 
August, however, there began a marked 
improvement and the rest of the year was 
fairly satisfactory. During December 
the company exceeded its record of De- 
cember, 1905, by more than $500,000. Mr. 
Stevens feels that the agents have gotten 
their courage back again and their fight- 
ing clothes on and this year he predicts 
will be a very good one for the companies. 


Fidelity Mutual Expects Good Year 


The Fidelity Mutual Life last year 
wrote $23,200,930 of new business. The 
December business so far as applications 
were concerned exceeded the amount of 
December, 1905. Insurance in force now 
is $118,143,518. The net assets are about 
$12,500,000, an increase of 26 percent. 
The ratio of actual to expected mortality 
is 72.3 percent. The Fidelity Mutual pre- 
dicts that this year will show the biggest 
per capita production of any year in the 
history of the company. It states that 
the business so far is nearly equal to 
that of last year, with a much reduced 
agency force. It asserts that the condi- 
tions for new business have never been 
better than they are to-day. 


National of Vermont 


The National of Vermont, one of the 
fine grained, well managed companies, re- 
ports $24,470,600 new business, insurance 
in force $151,253,000, of which $148,797,- 
787 is paid for. Its total income was 
$7,777,636, or $3,151,390 more than outgo 
Assets are now $37,511,373 and surplus 
$4,224,287. It gained $335,970 in income, 
$3,149,027 in assets and increased pay- 
ments to policyholders $259,742, while 
management expenses were reduced $409,- 
814. On a paid-for basis its insurance 
gain was $6,747,808. 

St. Louls Companies Did Well 


The annual statement of the Missouri 
State Life, in course of preparation, will 
show a good increase for the year in each 
item. A preliminary statement in ad- 
vance of official figures shows assets of 
over $1,000,000 and surplus to policyhold- 
ers in excess of $170,000. 

The German Mutual Life of St. Louis 
wrote $313,000 new business in 1906. 
This was an increase of 35 percent over 
1905. The company now has $1,725,000 
insurance in force. 

Provident Life & Trust 

The annual statement of the Provident 
Life & Trust shows assets $60,630,558. 
surplus $8,752,480, premium income $7,- 
170,937, insurance written during the year 
$21,114,147, amount in force $187,670,830. 
The old company always shows up well 
and goes along on a conservative and 
safe course. 

Phoenix Mutual’s Record 

The Pheenix Mutual’s statement will 
not appear for some days yet. The com- 
pany had a favorable mortality experience 
and wrote a larger volume of business 
than usual. The business, however, will 
be reported on a paid-for basis this year. 
Owing to the large business written and 
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the expense of getting out new policies, 
rate-books and literature, the increase in 
surplus will probably not be large. The 
company on Jan. 1 had no death claims 
unpaid, none resisted, no suits pending 
and no doubtful cases requiring further 
investigation. 


The Pittsburg L. & T. wrote over $4,- 
375,000, increasing amount in force to $30,- 
600,000. Its assets are over $4,000,000 and 
income $1,400,000. 

The Reliance wrote $8,877,500. 


The trial of President Burnham of the 
Mutual Reserve on a charge of larceny is 
set for January 14. 


Thomas W. Jones has resigned as dis- 
trict agent of the Penn Mutual Life at 
Columbus to take a position as inspector 
in the county inspection bureau of the 
state auditor’s office. 


Dr. H. D. Rodman of Louisville, general 
agent of the Northwestern Mutual for 
Kentucky, has taken his nephew as part- 
ner, the firm name being H. D. & C. D. 
Rodman. C. D. Rodman has been with 
the company for ten years, part of the 
time as general agent for Arizona. 


YOUNG MEN—MAKE MONEY 


There are opportu- 
nities to represent a 
big, sound up-to-date 
Life Insurance Com- 
pany in a profitable 
manner, 

Prudential represen- 
tatives make money 
They have most varie 
forms of policies and 
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advantageous con- 
tracts witb liberal 
commissions. 


The attention of 
oung men, particu 
arly young menstart- 
ing in_ business, is 


“ees sought. 
rite for full information regarding these 
unusual opportunities. 


THE PRUDENTIAL 


Insurance Company of America 
Iscorporated as a Stock Company by the State of New Jersey 


JOHN F. DRYDEN Home Office 
President NEWARK, N. J. 


The Non-Estimator 


Entirely New Policies (New York Stand- 
ard) by THE WASHINGTON LIFE Insur- 
ance Company of New York. The People 
Have Been Clamoring for LOW RATES and 
HIGH GUARANTEES. WE HAVE THEM. 

Capital Stock $500,000. Surplus In- 
[teased $400,000 in 1906. Assets, 1814 Mil- 
cions. 

CORRESPONDENCE INVITED from Life, 
Fire and Accident producers in Ohio, Ken- 
tucky and West Virginia. Send for Cards of 
Rates and Commissions. Our new line of 
policies are QUICK sellers. Address, 

Dr. E. C. SKINNER, General Manager, 

601 Untoa Trust Bidg., CINCINNATI, OHIO 


J e,»  Lile & Annuity 
ecurity Company 


OF AMERICA. 
Principal Office, The Majestic Bldg., Chicago Ill. 


Is a Standard Legal Reserve Stock Life 
Insurance Company. Its reserve and its 
capit.l are invested in first-class securities. 
It is a vigorous, active, progressive and 
competitive company. Its policies possess 
the best modern features. Agents of good 
character and good ability are wanted. For 
the West, address W. O. Johnson, Presi- 
dent. For the East, F. W. Cavanagh, Supt. 
of Eastern Agencies, No. 2228 Land Title 
Bldg., Philadelphia, Pa. For the South, Ed. 
L. Williams, Louisville, Ky., 305-6 Keller 
Bldg. Illinois, John H. Dunn, Manager, 307 
Chicago Savings Bank Bldg., Chicago. 











REPRESENT A WESTERN COMPANY 


The Reserve Loan Life 
Insurance Co. 


INDIANAPOLIS 
Operates ander the 


Compulsory Deposit Law 


OF INDIANA 








Reliable Agents wanted. Address 








IN LIFE INSURANCE CIRCLES, 


DAWSON’S REPLY TO DR. GLOVER 








Takes Issue as to the Report of the 
Wisconsin Investigating Com- 
mittee 





Actuary M.M. Dawson sends the fol- 
lowing communication to THE WESTERN 
UNDERWRITER : 


In a communication to The Western Un- 
derwriter, Prof. J. Glover assails the 
conclusions set forth in a communication 
from myself, that the proposed Wisconsin 
law provides for a ridiculous, arbitrary, 
minimum standard of reserves; that it 
allows of “‘bunching” the expense provision 
in the first years of the policy in an in- 
defensible manner through a false theory 
of ‘‘mathematical equivalence” and also 
lends itself to such comparisons as would 
appear to make out the most wasteful 
methods to be the most economical. 

His attack is purely by innuendo, that 
is to say, he denies the truth of none of 
the foregoing propositions and makes no 
attempt to controvert them, but he en- 
deavors to create the impression that “the 
writer does not understand the proposed 
bills and is to that extent not in a position 
to explain them to others,” by alleging 
that, “in any year after the fifth year the 
expense provision of any previous year of 
the policy’’ means “the loading for the 
sixth year cannot be larger than the lowest 
loading in any year previous to the sixth.” 

The fair meaning of the language first 
quoted—which is from the proposed statute 
—seems to me, to be that for any year 
(selected by the company) after the fifth 
it may use as loading as much as in any 
year (selected by the company) previous 
thereto. It would be singular, indeed, if 
the courts should not so construe the 
language. If they should not, however, it 
would not affect the reasoning in my com- 
munication at all, but merely alter the 
make-up of the illustrations. That in 
another illustration, larger loadings were 
assumed to compare with those brought 
out by the _ proposed minimum = re- 
serve method, than the present value of 
loadings allowed would admit of, this ap- 
pears, upon verification, to be true. The 
corrected statement would show, however, 
a sum of $155.20 for net level premium 
loading and of $135.27 for full preliminary 
term loadings, as against $112.06 for the 
Wisconsin minimum standard loadings; 
whereas the company which operated under 
the last mentioned would get all its loading 
within five years and from all who paid 
five premiums, and if it used it all would 
be most extravagant of the three by far. 





Paige Goes With Hartford 
Fred O. Paige of Detroit, former man- 
ager of the Mutual Life, buys a block of 
stock in the Hartford Life and becomes 
manager for Michigan, northern Ohio 
and northern Indiana, talking the old 
Mutual Life force with him. 





Columbus Mutual Organizes 

At a meeting of the stockholders of the 
Columbus Mutual Life held in Columbus, 
O., Monday, the company was completely 
organized. There are 227 subscribers to 
the stock of the new company, represemi- 
ing all of the 88 counties in the state, 
and of these 102, representing 80 counties, 
were present. It was decided to begin 
the issuing of policies within 60 days. 
The standard form policy was adopted. 
After the directors were chosen, they 
elected the following officers: 

President—C. W. Brandon. 

Vice-President—D. H, Thomas. 

Director of Agencies—S. A. Court. 

Secretary—George A. Peters. 

Treasurer—E. A. Reeder. 

Medical Directors—S. C. Priest, M. D., 


and W. B. Carpenter, M. D. 
Counsel—John M. Sheets. 


Will Issue New Life Policy 

The American Assurance, which writes 
life, health and accident policies, is going 
to issue a fine life policy in the near fu- 
ture. The past year has been spent 
largely by the company in getting in 
shape. This year the company expects 
to push very aggressively for business. 


Cannot Hold Agent’s Estimate 


A subagent of a company cannot make 
a contract in violation of instructions, 
which is binding upon the company. This 
point was decided by the appellate di- 
vision of the supreme court at Buffalo, 
N. Y., in a decision handed down in the 
case of Andrew Langdon of that city 
against the Northwestern Mutual Life on 
a semi-tontine policy. Langdon claimed 
that he was entitled to $29,601.76, accord- 





ing to a prospectus which gave an esti- 
mate of the proportionate share on the 
policy at maturity. Langdon had the 
agent sign the prospectus and it was in 
evidence. 

Justice White gave a verdict for the 
full amount, but the company offered 
$14,609.34 in settlement. On appeal the 
appellate division modified the judgment 
to that amount. 





Billheimer’s Attitude 

There is much speculation in In- 
diana life circles as to just where 
John C. Billheimer, the newly-elected 
state auditor, stands with reference to 
Governor Hanly’s proposed sfeforms. 
Mr. Billheimer is popularly supposed to 
stand strongly with the governor, and 
yet it is stated that certain life insur- 
ance interests oposed to the governor 
worked to secure Mr. Bellheimer’s elec- 
tion. 





lowa Association’s Election 


The annual. business meeting for the 
election of officers was held by the Iowa 
Life Underwriters Association at Des 
Moines last Saturday. The following of- 
ficers were chosen: 


President—B. N. Waller, 

Mutual. 

DY: . ieee G. Everett, Central 
e. 


Northwestern 


Secretary—A. H. Hulling, 

Review. 

nes J. Fleming, Mutual 
e 


Underwriters 


Executive Committee—H. H. McKinney, 
H. E. Aldrich and O. L. Shepard. 

During the latter part of January the 
association will have its annual “ladies’ 
night” entertainment. 


Little Missouri Legislation Expected 

The opinion prevails among St. Louis 
life men that very little legislation affect- 
ing life insurance will be enacted in 
Missouri this winter. An antirebate law 
will probably be passed, as Superintendent 
Vandiver and the life insurance men are 
united in desiring it. It is said that the 
state ‘senate is in opposition to Governor 
Folk and will not pass bills originating 
in the house and endorsed by him, while 
the house will not pass senate bills. 

Governor Folk’s recommendation that 
life companies be obliged to invest 70 
percent of their Missouri premiums in 
Missouri is ridiculed by practical life men 
in St. Louis. If all the states were to 
enact such a law it would put companies 
out of business, they say. 

Bills have been introduced in Missouri to 
void any clause in a life policy limiting 
the right of the assured or beneficiary to 
bring suit or requiring him to submit dis- 
putes to arbitration; also to make any 
policy sold in Missouri subject to the laws 


of that state, any provision of the policy 
to the contrary notwithstanding. 








Union Contracts Tax Suit 

The Union Central’s appeal in the 
Hamilton county tax case involving $174,- 
027 is being tried in the supreme court at 
Cincinnati this week. Two other suits in- 
volving $3,188,532 are pending. The com- 
pany lost the first suit in the lower court. 
The whole principle of taxation of re- 
serve and surplus of life insurance com- 
panies is at stake in these suits. 





Washington Life’s New Values 


The Washington Life has issued its 
new rate books, it now only writing non- 
participating policies. Its guarantees and 
values have all been increased, which 
makes the contracts very desirable. 


Security Mutual’s New Policies 

The Security Mutual Life has gotten 
out two new policies, they being term to 
age 65 and term to age 75 with annual 
dividends. The old 4 percent coupon 
bond is made a 3% percent coupon bond 
with values beginning at the end of the 
first year and dividends payable annually. 
This is written on the endowment plan, 
the coupons being left with the company 
at 3% percent compound interest or used 
to reduce the premiums. There will be 
no change in rates on any of the com- 
pany’s policies. E. C. Stinespring, con- 
nected with the Chicago office of the 





Security Mutual, was the leader among 
the company’s agents during the last three 
months of the year. 


DECEMBER, BUSINESS QUESTION 








Point Raised As to Whether New 
Commissions Should Apply on 
January Deliveries 





The question of whether policies de- 
livered in January but where applica- 
tions were received in December came 
under the December or January com- 
mission contract of Armstrong law com- 
panies was submitted to Mathematician 
Rhodes of the Mutual Benefit. He was 
asked first as to a case where the ap- 
plication was received and medical ex- 
amination made in December, but the 
policy was not delivered and paid for 
until January. In the second case, as 
to where the application was _secured 
in December, but the examination was 
not made until January. His reply fol- 
lows: 

Newark, N. J., Dec. 31.—To the Editor:— 
I would say that in my opinion policies is- 
sued in 1906, but not delivered until 
1907, should not be governed by the pro- 
visions of Section 97 of the Armstrong 
law. This view is sustained by an opin- 
ion of Attorney-General Mayer, given un- 
der date of June 20, 1906, copy of which 
I inclose, so far as it relates to the ques- 
tion raised by you. On Nov. 23, 1906, the 
superintendent of insurance of New York 
wrote to the Connecticut General Life as 
follows: 

“Where applications and medical exam- 
inations are made before Jan. 1, 1907, but 
first premiums are not paid until after 
that date, the policies must be on the 
standard forms and the premiums enter 
into the computations.” 

The views of the attorney-general and 
the superintendent appear to differ. I 
think that the view taken by the attorney- 
general is in harmony with the spirit and 
letter of the law. 

In reply to your second question I 
should say that the date when the policy 
was actually issued would govern, regard- 
less of the date of the application. 

E. E. RHODES, Mathematician. 


The letter of Attorney-General Mayer 
referred to is as follows: 


The first question is as follows: 

“First of all we should like to know 
whether you will include in the caicum- 
tions provided for in Section 97 (to ascer- 
tain whether a company has complied with 
the expense limitation, both as to new 
business and as to total expenses) those 
policies actually issued in 1906, which 
were not paid for until after Jan. 1, 1907. 
A large portion of those policies issued 
in the last sixty days of 1906 cannot be 
paid for and accounted to the company 
until after Jan. 1, 1907, owing to the dis- 
tance to which the policies must be sent 
for delivery, and the necessary time taken 
to collect and forward the money to the 
company. The same inquiry will apply 
both to policies with semiannual or 
quarterly premiums written in the latter 
part of 1906, and also to new policies is- 
sued and settled for in 1906, where a 
part of the settlement was a premium note 
falling due in 1907. In all such cases, 
where a policy was actually issued in 
1906 and the premium or a part of the 
premium settled for in 1907, the commis- 
sion paid by the company would have to 
be that provided for by the agents’ con- 
tracts at the time the policy was applied 
for and issued, and will be at a consid- 
erably higher rate than a company can 
pay after Jan. 1, 1907, under the new 
jaws.” 

To this inquiry I should answer that the 
policies actually issued in 1906, not paid 
for, however, until after Jan. 1, 1907, 
should not be included in the calcula- 
tions provided for in Section 97. 

The second question in the letter is set 
forth in the following language: 

“We contend that the premiums on 1906 
new policies, which are paid in 1907, 
should be entirely eliminated from the 
calculation provided for in Section 97. The 
loading and mortality gains, as well as the 
expense on all such policies should also 
be eliminated from the calculation. It 
can hardly be the intention of the law 
that a company should suspend operations 
during the last two months of 1906.” 

To this my answer is that the premiums 
on 1906 new policies, which are paid in 
1907, should be eliminated from the cal- 
culations provided for in Section 97. 





Northern Life’s Commissions 


_As an indication of the trend of the 
times on part of the conservative new 
companies, the commissions of the 
Northern Life are of interest. On pre- 
ferred dividend policies, the first year 
scale for ordinary life, 20-payment, 15- 
payment and 10-payment is 50 percent, 
45 percent, 40 percent and 35 percent, 
respectively. On common dividend poli- 
cies the scale for the same policies is 
40 percent, 35 percent, 30 percent and 
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25 percent. On twenty, fifteen and ten 
year endowments, 35 percent, 30 per- 
cent and 25 percent are paid. These 
constitute the soliciting agent’s com- 
pensation. Renewals will probably be 
limited to five years. 


BISHOP 





IN A HOPEFUL SPIRIT 





President of Chicago Life Underwriters 
Association Sees Bright Stars in 
the Sky 





At the January banquet of the Chicago 
Life Underwriters Association, Superin- 
tendent of Agents Thornton Chase of the 
Union Mutual, T. B. Merrill of the 7Etna 
and I. B. Snow of the Massachusetts Mu- 
tual, resigned, they feeling that such ac- 
tion was desirable in view of the action 
of the National association at St. Louis, 
to the effect that only agents should be 
delegates and members of the executive 
committee. It came as a surprise to the 
Chicago camp, but the acceptance of the 
resignations was recommended by the ex- 
ecutive committee of the Chicago body. 
On motion of W. D. Wyman, action on 
this was deferred. The Chicago associa- 
tion has in its membership a number of 
company officers who are very active and 
loyal supporters of the association. The 
members are not yet sure whether the 
placing of such men on the honorary list 
is a wise move so long as they are not 
elected delegates to the National conven- 
tions or elected to the National executive 
committee. 

The meeting last week was 
Night,” with Dr. H. C. Castor in charge 
of the reception committee. President 
L. B. Bishop dwelt on the new year pros- 
pects, saying he believed more stable 
business would be written than ever, be- 
cause commissions had been reduced and 
a larger volume would be required to 
keep up an agent’s usual income. He 
feels agents are again getting their grip 
and spirit, saying the last three months of 
the year were fairly good ones. He be- 
lieves agents will appreciate the good that 
will issue from the investigations. Mr. 
Bishop does not believe many drastic or 
hostile laws will be enacted, as the people 
are better acquainted with life insurance 
than ever before and do not want to see 
it unnecessarily hampered in its legitimate 
development. 

He commended the Association of Life 
Presidents as being one that will tend to 
bring the companies together on desirable 
lines and expressed the hope that all the 
high-grade companies would join. 

Mr. Bishop believes that the insurance 
department of Illinois through the ap- 
pointment of F. W. Potter as superin- 
tendent will be wisely administered, as 
Mr. Potter is a trained life man. 

Mr. Bishop thinks agents in Illinois 
will be greatly benefited if the antirebate 
law is amended to place a penalty on the 
receiver of a rebate as well as the agent 
and company. 

General W. H. Carter of the Depart- 
ment of the Lakes spoke and said he be- 
. lieved the companies were unduly cautious 
as to covering army and navy officers and 
men. He declared that the railroad 
hazard was much greater than the army 
hazard. He hopes to see a more liberal 
spirit as to the army and navy class. 

E. C. Wetten, president of the Hamil- 
ton Club, who carries.no insurance on 
his life, spoke, and Mrs. Mary Moncure 
Parker gave readings. 

Twelve new members were elected. A 
committee to nominate officers for the 
ensuing year was appointed, the members 
being W. D. Wyman of the Berkshire, 
R. D. Bokum of the Mutual Benefit, 
H. M. Curtis of the Connecticut Mutual, 
E. D. Redington of the Provident Life & 
ny and E. R. Kroh of the New York 

ife. 


“Ladies’ 


Savings: Bank Insurance 

Arrangements have been made with 
the New York State Bar Association for 
Louis D. Brandeis of Boston to address 
that association in Albany on Jan. 15 on 
the subject of industrial life insurance 
by the savings banks, which will come 
before the Massachusetts legislature next 
month. Mr. Brandeis will address other 





organizations in Massachusetts on the 
same subject within the next three weeks. 

Secretary White of the Massachusetts 
Savings Insurance League, which was or- 
ganized in the interest of this movement, 
gave out a statement that one or more 
trustees from each of about twenty sav- 
ings banks in Massachusetts have ap- 
proved the plan to allow savings banks 
to engage in life insurance over the 
counter. 





Would Make Insurance Obligatory 

County Treasurer E. A. Crosier of 
Grand Rapids will urge at the coming 
state legislative session the importance 
of enacting a law making it obligatory 
on every young man to take out a life 
insurance policy for at least $1,000 when 
he gets his marriage license. 





LIFE NOTES 


Washington Bros. become general agents 
of the Home Life for North Carolina. 


Thomas Q. Dix of Cincinnati, manager 
of the life department of the Travelers, 
has resigned. 


In a contest in the Phcenix Mutual Life, 
recently decided, the Chicago office had 
three prize winners. 


Benjamin B. Brown, president of the 
Colorado National Life of Denver, died a 
few days ago in France. 

The Central Life of Des Moines has 
leased the entire fifth floor of the Flynn 
building for a home office. 


Thomas G. Phillips, for thirty years an 
agent of the Equitable Life at Ravenna, 
Ohio, died a few days ago. 

The Berkshire has discontinued its gold 
bond and deferred dividend policies, now 
writing only annual dividend. 

Richmond, Va., is considering taxing life 
insurance companies on vvlume of busl- 
ness done instead of on a flat rate. 

Ross E. Thomas, who has been an agent 
of the New York Life at Bloomington, II1., 
has gone to Oklahoma City to live. 

Action has been begun at Peoria, IIL, 
against the New York Life and its agent, 
E. J. Hayward, for alleged rebating. 

The Reliable Life of Indianapolis, which 
Was a mutual, has filed articles for rein- 
corporation with $125,000 capital stock. 

The Missouri and Minnescta departments 
order the Knights of Honor to change its 
rates and plans. Its deficit ts now $396,848. 

A. J. Little of Albuquerque, N. M., who 
has been in Colorado and New Mexico for 
the State Life, becomes agency director for 
Michigan. 

R. M. Jarvis has resigned as agency 
director of the New York Life at Toledo, 
Ohio, to go with the United States Health 
& Accident. 


Cc. C. Wylie has resigned as secretary 
of the Continental Life & Investment of 
Salt Lake City, to devote his attention to 
his mining interests. 

J. P. O'Mahoney, one of the industrious 
and successful Indianapolis agents of the 
State Life, has been appointed state man- 
ager of the Home Life. 


Frederick E. Bruce has resigned as man- 
ager of the Provident Savings Life at 
Cleveland to become general agent of the 
Travelers at the same point. 


Cowles & Foster of Warsaw, Ind., mana- 
gers of the Meridian Life & Trust for 
northern Indiana, expect to have a corps 
of fifty agents in their field. 


George A. Douthet of Sioux Falls be- 
comes general agent of the Equitable Life 
of New York for South Dakota, succeeding 
W. J. Keating, transferred to St. Paul. 

The Northwestern Mutual Life has 
signed a contract with B. N. Waller to 
remain as its general agent at Des Moines 
for a ten-year period, commencing Jan. 1. 

The Missouri State Life is making con- 
tracts with a number of agents who are 
leaving the companies operating in New 
York on account of the reduction of com- 
missions, 


Zeno M. Host, former insurance commis- 
sioner of Wisconsin, this week assumed his 
duties as manager of the Insurance De- 
partment of the Supreme Lodge, Knights 
of Pythias. 


The Union Mutual wrote over $100,000 
more in December, 1906, than in December, 
1905. The aggregate for the year is $550,- 
000 less than that for 1905. On the whole 
the result is very satisfactory. 

The Jamison commission will meet again 
to-aay at Des Moines, Iowa, in a last effort 
to agree on uniform recommendations as 
to deferred dividend policies and an ex- 
pense limit for life companies. 


M. B. Howard, western Pennsylvania of 
the Security Mutual Life at Pittsburg, be- 
comes manager of the Security Life & 
Annuity of Chicago, with headquarters in 
the Keystone building, Pittsburg. 


The Provident Savings Life has entered 
a policy of concentration. It has decided 
to practically withdraw from several states, 
and in addition ceases writing business in 
Canada. It has made arrangements with 
the National Life of Canada to take care 
of its interests there. This will apply as 
regards collections on all business now in 





An Important Announcement 


To good men looking for a favorable con- 
nection with a young company issuing 


POLICIES THAT SELL 


Good territory, experienced management, attractive 
contracts. Ask for “ An Up-to-date Proposition.” 


U. S. Annuity & Life Insurance Co. 
Heyworth Bailding, Chicago, Hlinois 


Lincoln National Life 
Insurance Company 


Paid-Up Capital, $150,000 


Our new IDEAL POLICY with guaranteed, 
interest-bearing annual dividend coupons, is the 
most attractive policy now in the market, and 
the easiest to sell. 

Good territory open in Indiana, Ohio and Michi- 
gan for men of ability and with good clean records. 


ARTHUR P. HALL, Secretary, 


PHILADELPHIA LIFE 


THE 
Columbian National 
Insurance Company 
ANDREW J. MALONBY, President 


Life Insurance Company 
BOSTON : , : MASS 
North American Building, - Philadelphia 
POLICIES CONTAIN: 


Limited Expense Account 
Individual Policyholders’ Account 
Policies Automatically Non-Forfeitable 
Surplas can be withdrawn any time 
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Incorporated under the laws 
of Massachusetts 
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force in that country. It is generally un- 
derstood that some of the business was 
secured outright, but no confirmation is 
given the report at the home office, 


The Western Life Annuity Company has 
been incorporated at Indianapolis after 
having met with the primary requirements 
of the law. Among the incorporators are 
Arba T. Perry, Fred H. Bruhn and Samuel 
T. Conkling. 

George W. Perkins, former vice-presi- 
dent of the New York Life, has entered a 
plea of not guilty to the indictment charg- 
ing him with forgery in the third degree 
in causing false entries to be made on the 
company’s books. 

Sinclair Randall, with the Provident Sav- 
ings Life for the last three years, has 
been appointed Kentucky manager of the 
United States Life at Louisville, succeeding 
John W. Bell, who retires to devote his 
entire time to other interests. 


The supreme court of the United States 
has reversed the supreme courts of Penn- 
sylvania and Indiana by holding that the 
Old Wayne Mutual Life could not be sued 
for a claim in the state courts of Penn- 
sylvania, where it was not licensed. 

The Life Insurance General Agents Asso- 
ciation of Kentucky held a special meeting 
at Louisville on Tuesday and elected T. 
Johnson Clancy of the Home Life secre- 
tary and treasurer in place of John W. 
Zell, resigned. Six new members were 
elected. 

General Agent W. B. Davis of the South- 
western department of the Illinois Life at 
Kansas City leads its agencies for the 
year, The agencies of M. B. Lockyer of 
Philadelphia and A. S. Rennie of Chicago 
are close seconds, and E. C. Wharf of 
eastern Illinois follows. » 

speaker Atkinson of the Missouri legis- 
lature has introduced a bill providing for 
the revocation of the authority of a cor- 
poration to transact business in Missouri 
should the corporation take a case from 
tne Missouri courts into the federal courts 
without the consent of the other party to 
the suit. 

The Universal Life of St. Louis, which 
wlll do business without agents by means 
of advertising, has filed its articles of in- 
corporation and expects to begin business 
March 1. It has opened an office in the 
Mechanics Bank building. Its capital is 
$150,000 and it has some strong financial 
men behind it. 

Nathan Kaufman, of Kaufman & Darby, 
state agents of the Mutual Benefit of St. 
Louis, has resigned after 11 years’ service 
with the company and will take a European 
trip for a rest. He is succeeded by George 
E. Black, assistant superintendent of 
agents of the Travelers at the home office. 
The new firm is Darby & Black. 


Representative Daily of Marion county 
says he will introduce a bill in the Indiana 
legislature providing that if statements 
made in applications for life insurance are 
made in good faith they shall not cause 
forfeiture of the policy, even if some of the 
statements are misrepresentations. He 
says the bill is aimed at fraternal associa- 
tions mainly. 

The Indiana appellate court has decided 
that a policy issued to plaintiff on the 
life of his mother-in-law was void, prima 
facie, in its inception, that the applicant 
and company were pari delicto in making 
such contract until the opposite is shown 
and that money paid on a contract for- 
bidden by law cannot be recovered by one 
who knew the wrongful nature of his con- 
tract when he made the payment. 


LIFE APPOINTMENTS. 
Ohio 
7Etna—George Heyn, Toledo. 
Bankers, Ia.—J. L. eis, Victoria. 
Canada—J. C. Williams, Bluffton. 
Canada—C. E. Willis, Lima. 
Mutual Benefit—C. <A. Arganbright, 
Bluffton. 
Pittsburg L. & T.—S. B. Kimmel, Low- 
ellville. 
, Provident L. & T.—P. C. Royer, Coshoc- 
° 


n. 
Travelers—H. D. Brown, Cleveland; C. 
Cc. James, Dayton. 
Wisconsin 
Bankers, Ia.—F. X, Achatz, Milwaukee; 
Cc. L. Keith, Hudson. 
Benefit—George Tucker, Mar- 
Waterloo; L. 


quette, Mich. 
Locke, 
H. Smith, Jefferson. 


Travelers—Morris 

Union Central—W. A. Maertz, Antigo. 

Mass. Mut.—W. S. Hidden, Sun Prairie. 
— N. Y.—H. L. Perrine, Milwau- 


ee. 

National, U. S. A.—G. D. Hansen, Mil- 
waukee; George Meesman, Manitowoc. 

N. W. Mutual Life—C. E. Mower, Black 
River Falls; A. R. Kibbe, New Richmond; 
R. M. Derse, Milwaukee; F. E. Fox, au- 
kesha; Henry Fellenz, Theresa; James T. 
Walsh, Clyman. 

Michigan 

Mass. Mut.—J. M. McCready, Marlette. 

Mo. State—L. T. Stratton, Owosso. 

New York—J. E. Palm, Daggett; J. L. 
Archer, Derby; L. S. Spriessma, Holland. 

Conn. Mut.—F. L. Radford, Lansing. 

Mass. Mut.—A. D. Rann, Perry. 

Union Central—F. A. Norris, Galien. 
Ia.—Fred O'Rourke, Grand 


National, U. S. A.—C. R. Jones, Detroit. 
York—G. T. Clausson, Hessel. 
Bay 





Savings—Nate A. Carroll, 





AMONG CASUALTY AGENTS. 


ANNUAL STATEMENTS PRESENTED 








Casualty and Surety Companies Be- 
ginning to Publish Results of the 
Past Years’ Work 





The Maryland Casualty rounded out a 
successful year. Its assets are $3,601,- 
448, premium reserve $1,123,857, claim re- 
serve $845,544, surplus $972,047, net pre- 
miums $2,541,372, total expenses $2,228,- 
865, net earnings $312,707, investment in- 
come $80,746. 

The United States Fidelity & Guaranty 
as of Jan. 1 shows assets $3,650,655, re- 
insurance reserve $1,166,504, net surplus 
$382,516, claim reserve $401,634, premium 
income $2,316,031, total income $2,448,- 
286, losses $802,494, net earnings $342,169. 

While the detail figures of the London 
Guarantee are not completed, yet it is 
known that the assets have increased 
$230,000, surplus $150,000 and premiums 
$225,000. Nine-tenths. of the London’s 
business is liability, yet nothwithstanding 
the assertion that but little or no profit 
has been made in that line United States 
Manager A. W. Masters pulls the London 
into the profit field every year. Since 
he took the management he has remitted 
$500,000 to the home office and yet has 
built up a net surplus of some $600,000. 
The London has a fine corps of agents 
and a well-equipped plant. 


The Illinois Surety shows nice gains. Its 
assets are now $342,405, of which $303,800 
is bonds, $19,966 outstanding premiums and 
$18,639 cash. The reinsurance reserve is 
$41,949, net surplus $43,843. 





Wolf’s Comments 

Commissioner Wolf of California in 
his report says that the present law 
which places no limitation on the amount 
of risk that surety companies may as- 
sume, providing they have $100,000 cap- 
ital and surplus, is eminently proper. He 
also suggests that a deposit in California 
be required from surety and employers’ 
liability companies in view of the in- 
definiteness of the termination of their 
liability. The receipts of the office last 
year were $260,000, and Mr. Wolf wants 
a larger appropriation for office expenses, 
in view of the fact that he proposes to 
increase the revenue by amendment of 
the political code, whereby companies 
will not be allowed to deduct losses in 
determining the tax upon premiums. 


To Amend Liability Law 


Senator Arthur J. Bowser will intro- 
duce a bill in the Indiana legislature 
providing that employers may be held 
liable to some degree, even if it is shown 
that employes are injured or killed as a 
result of their own negligence in part. 
The senator says that under the present 
law employes that receive injuries while 
engaged in their regular pursuits are 
barred from judgments of damages, if 
it can be shown that there was the 
slightest degree of negligence on their 
part, though the employer has been lack- 
ing safeguards. 





Plans of Illinois Surety 
The Illinois Surety is now entering 
Kansas. During this year it expects to 
enter a number of new states and to do 
a large amount of development work. 
Within a few weeks a number of new 
general agents will be appointed and an 
effort will be made to get much more 

business from the present field. 





Preparing for Merger 

A final meeting will be held at In- 
dianapolis the coming week between the 
officers of the Federal Casualty and the 
Columbian, recently consolidated under 
the name of the former, to decide where 
the company’s home office shall be lo- 
cated. The Columbian officials favor In- 
dianapolis, inasmuch as there are no other 
companies of the kind there, while in 
Detroit there are several. Another rea- 


son set forth for this town is the fact 
that the Columbian owns a home office 


London Guarantee and Accident Co.., Ltd. 


OF LONDON, ENGLAND 


Head Office 


CHICAGO 


A. W. MASTERS 
General Manager 


Liability, Accident and 
Credit 





CONKLING, PRICE & WEBB 
Genl. Agts., Ill., Mo. and Ind. 
573 La Salle Street, Chicago 
CHARLES L. RAYMOND 
Genl. Agt., Michigan 
Majestic Bidg., Detroit 
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SOME INFORMATION AND A QUESTION 


is the title of a little book that should 


be in the hands of 


every Insurance man. 


It deals with subjects of vital interest to 
the agent who desires to increase his 
commission income and will be sent free 


on request. 


THE PENNSYLVANIA CASUALTY COMPANY 


Paid Capital, $300,000.00 


M. G. NICHOLS - 


- «= Third Vice-President 


SCRANTON, PA. 

















AICITIZENS’ TRUST CO., Gen’! Agts., 
State of Wisconsin, Milwaukee. 


FRED S. JAMES&CO., Managers for 
Illinois and lowa, Chicago, Ill. 


H. H. LOVELL, Gen’! Agt., Indiana, 
Room A, Law Blidg., Indianapolis 


THE LESLIE H. WEBB CO., State 
- Agts., for Ohio, Cleveland. 


S.M. FERRIS AGENCY, Gen'l Agts., 
Union Trust Bldg., Cincinnati. 





DETROIT INSURANCE AGENCY, LTD., Gen’! Agts., Michigan, Hammond Bidg., Detroit, Mich. 





“PERFECTION” POLICIES 


are issued only by the 


Continental Casualty 
Company 
CHICAGO, Illinois 


When better Accident and Health polici 
be written, we will write them policies can 


Gontracts in Good Territory to Good Men. 
ucers address 


H. G. B. ALEXANDER 
President and General Manager 
1208 Michigan Ave., Chicago, Ill. 








District Agents 


Men who can produce reasonable 
volume, good quality business and 
appreciate exclusive territory, liberal 
contract, prompt settlement claims and 
fair treatment to all, should write the 


Federal Casualty Zo. 


DETROIT 


which issues most attractive health 
accident policy on market for cost. 





January 10, 1907. 


THE WESTERN 


UNDERWRITER. 


15 








building a short distance from the bLasi- 
ness center of the city, which is a very 
desirable investment. President Cliff of 
the Federal will be in Indianapolis on 
a when final arrangements will be 
made. 


SEEKING INDUSTRIAL BUSINESS 


Assistant Secretary Behrens of the 
Pacific Mutual in the West 
to Open Agencies 


Assistant Secretary H. A. Behrens of 
the Pacific Mutual is now in Chicago in 
the interest of its industrial disability 
branch. He has just left Denver, Omaha 
and Des Moines, where he has been put- 
ting the machinery in operation. The 
company is feeling its way in this new 
work, but believes the fire and life agen- 
cies offer an inviting anchorage for an 
industrial disability company. A number 
of such connections have been made. 

The Pacific Mutual is making its in- 
dustrial collections through banks. 

The desire of the company is to adjust 
its claims on a business basis and en- 
deavor to remove the strong prejudice 
in some communities against industrial 
companies. It has introduced new fea- 
tures in its contracts. The Pacific Mu- 
tual has decided not to join the Detroit 
Conference. 





Company Held Liable 

The Minnesota supreme court has af- 
firmed the judgment of the Ramsey county 
court in the case of Charles D. Kennedy 
against the Fidelity & Casualty. 

Kennedy is the proprietor of a laundry. 
An employe secured a verdict of $7,943 
against him for injuries sustained. The 
judgment was satisfied, Kennedy having 
given notes for payment in full. Ken- 
nedy then brought suit against the 
casualty company to recover $5,000 under 
a liability policy. After Kennedy secur-d 
a verdict the company appealed on the 
ground that the giving of the note did 
not amount to a loss actually sustained, 
as required by the policy, for the reason 
that the maker and the guarantor might 
never be called upon to make payment; 
they might become insolvent; that there 
is no certainty that the notes ever will be 
paid, and if they are not paid no actual 
loss is sustained. 

The decision is as follows: 

A condition in a casualty insurance 
policy provided: “No action shall lie 
against the company as respects any loss 
under the policy unless it shall be 
brought by the assured himself to. reim- 
burse him for loss actually sustained and 
paid by him in satisfaction of a judgment 
within sixty days from date of such 
judgment and after trial of the issue.” 

Held: The policy constituted a con- 
tract of indemnity, and payment and 
satisfaction of the judgment may be made 
by the assured by the execution and de- 
livery of promissory notes if executed in 
good faith and so accepted by the judg- 
ment creditor, and thereupon a cause of 
action accrues in favor of the assured and 
against the company. 

There is no evidence in this case to 
warrant the conclusion that the payment 
and satisfaction of the judgment was not 
executed in good faith. 





Break in Burglary Compact 

There has been a serious break in the 
Burglary Underwriters Association. The 
Fidelity & Casualty has resigned from 
the association, and there is possibility 
of further withdrawals. The trouble 
culminated at a meeting to discuss bank 
burglary business, when it was decided 
to suspend all rules and regulations re- 
lating to that branch. The Fidelity & 
Casualty then announced its withdrawal. 

E. H. Gridley resigns the secretaryship 
of the Burglary Underwriters Associa- 
tion. 





Ayres Becomes Sole General Agent 

The Metropolitan Surety has made a 
change in its general agency for Chicago 
and Cook county. The firm of Ayres & 
Petrie has dissolved, Henry L. Ayres be- 
coming the general agent. E. D. Petrie, 
who has given most of his time to the 
burglary business, will be in charge of 
that department. The growth of the 
burglary business of the Metropolitan in 
Chicago has rendered it advisable to have 





one man give his attention to it. Mr. 
Ayres’ time is largely occupied with the 
surety branch and the agency has become 
one of the best in the country for the 
company. 


American Assurance Promotions 

Gen. J. L. Stoppelbein, division man- 
ager of the American Assurance, be- 
comes agency director with general su- 
pervision over Ohio, Indiana and IIli- 
nois. M. T. Davis, state manager for 
Pennsylvania, becomes agency director 
for Delaware, New Jersey and Penn- 
sylvania. W. W. Admire of the home 
office staff is made superintendent of 
the agency department. Captain Miletus 
Garner, district manager at Columbus, 
O., will supervise the work in central 
Ohio. 





Decided on a Colon 

A case recently handed down in 
northern New York upheld the legality 
of the ninety-day limit for loss of life 
or limb in accident contracts and at 
the same time awarded the plaintiff 
$2,500 on a technicality. 

A man fell from his bicycle while 
going around a corner and was run 
over by a passing team. He was taken 
to a hospital, and ninety-four or ninety- 
five days after the accident his leg was 
amputated, in an effort to save his life. 
Ten days later the man died. 

The company refused to pay more 
than the weekly indemnity from date 
of accident to death. The heirs brought 
suit, believing that they could compel 
the company to pay at any time—after 
ninety days as well as before. Part of 
the contract that the insured had read 
as follows: “For loss of hand or foot 
the company shall pay one-half the 
principal sum not to exceed $2,500: 
for loss of life the company shall pay 
the principal sum, not to exceed $5,000, 
same must accrue within ninety days 
from date of accident.” 

In the opinion of the court the colon, 
which was used for punctuation, made 
two separate sentences, and the ninety- 
day limit applied to loss of life only, 
and therefore there was no time limit 
for loss of leg, and the company must 
pay for loss of same, or $2,500. This 
was paid and a new form of contract 
promptly issued. 


CASUALTY NOTES 


The Casualty Company of America has 
begun writing flywheel insurance in charge 
of its steam boiler department. 


The Gorham-Braden Company has ap- 
pointed M. G. Braden as Minnesota special 
agent in charge of its casualty department. 


President Caullett of the Metropolitan 
Surety will probably be also elected presi- 
dent of the Bankers Surety of Cleveland 
shortly. 


The Cleveland district of the American 
Surety Company has shown a gratifying 
increase in business the past year, since 
the rearrangement of territory. 


The retiring president of the Dubuque 
(Ia.) Traveling Mens Association recently 
suggested to the organization that it re- 
tire from the accident business. 


Walter E. McLaughlin, a prominent 
newspaper man of Knoxville, Tenn., has 
become district agent of the Fidelity & 
Casualty for eastern Tennessee. 


Roy T. Bristol becomes a special agent 
for Hatcher Bros. Corporation of Fargo, 
- D., .which does a_ large liability, 
burglary, accident and health business. 


Walter E. Hart of Chicago, who has 
been the underwriter for the Illinois busi- 
ness of the United Surety, has arranged 
to return to his old company, the Fidelity 
& Deposit, as a special agent, on Feb. 1. 


A bill to restrict the liability of a surety 
company on a single risk to 10 percent of 
its capital and surplus has been drawn 
up by the National Surety and Fidelity & 
Deposit. to be introduced in the several 
state legislatures. 


F. H. Johnson, who has been with the 
United Surety at Milwaukee, is no longer 
with the company. He was formerly in 
the Cleveland office of the company. Sev- 
eral men who served under the Brown ad- 
ministration are now out. 


Wilson & Force, Minneapolis agents of 
the United States Fidelity & Guaranty, 
have just written a $400,000 bond on the 
state treasurer of Minnesota, the premium 
being $1,200 a year, appropriated by the 
state. This is the first time the state 
treasurer has had corporate surety. They 
have also written the treasurer of Hennepin 
county a bond for $250,000. Large bonds 
are about to be taken out by the Hennepin 





county commissioners, and there is a lively 
scramble among agents to write them. 
There is gossip to the effect that Wilson & 
Force may before long be made general 
agents for the northwest for the United 
States Fidelity & Guaranty. 

Alfred L. Fraser of Chicago, who was in 
charge of court bond work in the office of 
the American Bonding in Fred S. James & 
Co.’s general agency, has entered the same 
department with Joyce & Co., managers of 
the National Surety at Chicago. 


T. J. Wright, who has been in charge of 
the casualty department of the German 
American Trust Company at Indianapolis, 
becomes associate editor of the Iron Age. 
H. N. Throckmorton of the Employers Lia- 
bility succeeds him in his old position. 


The Endowment Accident Association of 
Council Bluffs, Iowa, has decided to move 
its headquarters to Sioux City, Iowa. The 
management is not satisfied with the busi- 
ness done at Council Bluffs and thinks the 
new field will present greater opportuni- 
ties. 

Leslie H. Webb of Cleveland, chairman of 
the state organization committee of the 
National Association of Casualty and 
Surety Agents, expects soon to announce 
the membership of the committee and be- 
gin active work organizing state and local 
associations. 


The JActna Indemnity is issuing in con- 
nection with its bank burglary policy a 
rider, which authorizes the assured to 
offer on behalf of the company a reward 
of $200 for the arrest and conviction of 
the guilty parties in the event of a loss 
under its policy. 

Suits for $5,000 each have been brought 
in Louisville, Ky., against the Fidelity & 
Casualty, Ocean Accident and the Conti- 
nental Casualty under accident policies held 
by Alexander L. Semple, who died at At- 
lantic City last August. It is now claimed 
that his death was caused by a fall from 
a restless horse a month previous. At the 
time of his death it was given out in the 
newspapers that his health had been de- 
clining for several years. The companies 
had the body exhumed recently and then 
declined to pay on the ground that death 
was from*natural causes. 


CASUALTY APPOINTMENTS 


Wisconsin 


Badger Protective—L. J. Morton, Mid- 
dleton; Henry Cleve, Madison. 
Chippewa Valley Cas.—E. C, Newby, 


Stevens Point. 

Fid. Cas.—J. E. McCabe, Superior. 

N. W. Acci. & Benefit—W. C. Colburn, 
Fond du Lac. 

Wisconsin Cas.—J. H. Linderman, Mari- 
nette. 

Federal Cas.—A. F. Rusch, Reedsville. 

Fid. & Cas.—R. E. Douglas, Waukesha. 

North Amer. Acci.—A. F. Bishop, Jr., 
Mineral Point. 

Time Indemnity—S. J. Leisman, Toma- 
hawk; F. J. Rice, East Troy; H. G. Jack- 
Mineral Point. 

& Benefit—C. Smith, Ra- 
cine; Wm. Olmstead, Camp Douglas; W. 
J. Anderson, Loyd. 

U. S. Cas.—A. V. Ingham, Eau _ Claire. 

U. S. Fid. & Guar.—Barnes-Weesner 
Agency, Rhinelander. 

Western Relief—G. N. Putnam, Oshkosh, 


Wis. Health & Acci..—James Drankus, 
Fond du Lac. 
Ohio 
Frankfort .Marine—C. A. Van Deusen, 
Hinckley. 
Great Eastern Cas.—J. H. Lazear, 
Barnesville. 


Phila. Cas.—J. T. Dew, Summerfield. 
American—J. W. Krauth, Hamilton; E. 
H. Edson, Middletown; W. H. Campbell, 
Galena; B. R. Kenny, Burton; W. D. Gil- 
bert, Newark; E. M. Harris, Utica; H. C. 
Grafflin, Piqua; Curtis & Conway, Card- 
ington; C. R. Larzelere, Mt. Gilead. 
H. 


Frankfort Marine—F. Fike, Prairie 
Depot; Geo. Viney, East Liverpool; Miss 
F. I. Burke, Cleveland. 

North Amer. Acci.—M. M. Gunsaullus, 
Fayette. 


Phila. Cas.—J. W. Jenkins, Murray; G. 
Norman Haas, Mansfield; T. J. Shannon, 
Coshocton. 

American Cas.—Edgar Snyder, Washing- 
ton C. H. 

Fid. & Cas.—W. E. Williams, Terrace 
Park; I. E. Davis, Leesburg. 

Maryland Cas.—S. E. Walton, Toledo. 

Metropolitan Surety—H. C. Hayes, Belle- 
fontaine. 

New Amsterdam Cas.—Jones & Garrett, 
Caldwell. 

Nat’l Cas.—F. P. Zinner, Cleveland. 

Pheenix Preferred Acci.—J. A. Downing, 
Chillicothe, 

Penna, Cas.—L. C. Taylor, Gibsonburg; 
T. P. Brown, Wooster; H. C. Johnson, East 
Liverpool; J. Miller, Huron; . 
Knauss, Marion; Ralph Atwater, Akron; 
T. A. Lindsay, Uhrichsville; C. A. Shannon, 
New Comerstown. 

U. 8S. Cas.—F. M. Horn, 
J. A. Davey, Sandusky. 


Michigan 


Empire State Surety—G. J. Haller, Ann 
Arbor; W. L. Wood, Detroit. 

Lloyds Pl. Gl.—C. B. Erringer, Detroit. 

North Amer. Acci.—H. C. Freeland, 
Mason. 

Travelers—G. F. Caldwell, 

U. S. Health & Acci.—F. 
Traverse City. 

Citizens’ Protective—Jos. Gauntlett, Ann 
Arhor; Max D. Forbes, Frankfort. 
. Benevolent—Jno. R. Goodman, 
Clare; A. Kodorach, Cedar. 


Wapakoneta; 


Flint. 
H. Carter, 





THE FRANKFORT 


MARINE, ACCIDENT and PLATE GLASS 


INSURANCE CO. 


or 

FRANKFORT-ON-THE-MAIN ° - 

ESTABLISHED tee68 
United States Dept., 100 William St., New York, N. Y. 

TRUSTEES 

RICHARD DELAFIELD, Pres. of National Park Bank 

ERNST THALMANN, of Ladenburg, Thalmann & Co. 
STUYVESANT FISH, Director Illinois Central Railroad 

. H. FRANKLIN. U. 8. Mer. and Attorney 

JNO. M. SMITH, Sec. U. 8. Bra,ch 


Employers and Public Liabilities, Blevator 
Insurance, Workmen's Collective, Teams, 
Burglary, Individual Accident and Health 


GERMANY 


aod Industrial Accident. 
DEPOSITED WITH INSURANCE Oc- 
STATES FOR PROTECTION $550,000.00 
OF POLICYHOLDERS 


PARTMENTS IN THE UNITED 
THOMAS M. ROBBINS, Resd. Secy., Ohio, 
New England Bldg., Cleveland, Ohie 





Agents Wanted for Unoccupied Territory 


EMPLOYERS’ LIABILITY 


Assurance Corporation, Ltd. 
OF LONDON, ENGLAND 


SAMUEL APPLETON, Manager and Attorney U, S, Braach 
33 Broad St., Bostes, Masa, 


Original and Leading Liability Company 


All Perms of Liability losurance. The mest advanced and 
practical personal accident and sickness policies, 


United States Assets, $3,073,711.25 


GENERAL AGENTS 

B.M. & GBORGE D. ALLISON, Ohio, East Ky., W.Va. 
Tenn., 39 Kast Third S8t., Cincinnati. 

R. H. CLARK, No. Ohio, 28 Superior St., Cleveland. 

ZENEK & STONE, Indiana and Kentucky, Talbott 
Block, Indianapolis. 

GEO. A. GILBERT, LIL, lowa, Neb., 8. Dak. and 
N. Dak., 159 La Salle st., Chicago. 

CH 48. H. GARRISON, Mich., Majestic Bidg., Detroit. 

W. tT. & LOYAL DURAND, 83 Michigan 5t., Mil- 
waukee, Wis. 








THE 


METROPOLITAN CASUALTY 


Insurance Co. of New York 


Home Office, - 47 CEDAR STREET 
Chartered 1874 





PLATE GLASS 
PERSONAL ACCIDENT 


AND HEALTH POLICIES 


of the Most Approved Forms 





EUGENE H. WINSLOW, President 


Daniel D. Whitney, Vice-Pres’t 
S. Wm. Burton, Sec’ 
Alonzo G. Breoks, Ass't Sec’y 


Reltable and Energetic Agents Wanted 





For a DEFINITE PROMISE to PAY, well de- 
fined, no experiment, and taking no chances that 
technical legal definitionsof what constitutes an 
accident will used to defeat claims, BUY 
YOUR INSURANCE in, and SELL the policies of 


“Che Central’ 


Of Pittsburg, Pa. 


ou in YES or NO 
what it does not 


Its management will tell 
answers what it covers an 
cover. AGENTS WANTED. 


FOR PARTICULARS ADDRESS 


The Central Accident Insurance Company 
PITTSBURG, PA. 





~THE OHIO COMPANY." 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO, 
Capital $500,000.00, Fully Paid 


Becomes Surety on Bonds. 
Chartered Under Ohio Laws, 


£200,000 Deposited with Insurance Commissioner 


THE WAY OUT! 


The Masses want Protection that Protects. That 
means Health, Accident and Life Insuranee combined 
im one contract. 

American Assurance Company 
14 S. Broad St., Philedeiphie. 

Affords the means to the end desired. 

Popular plan—81.00 per month. 

Capital stock, $150; 


. fully paid up 
Authorized increase to 500,000. 


— $250,000. 
Li contracts to agents. Write fer terms. 








To get results use the 
Want Colama of The Western Underwriter 
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Statistics Given on Health Insurance 


entitled “The Rate of Sickness.” 


cl. 


J. MESSENGER, actuary of the Travelers, has gotten out a pamphlet, 


In order to get the benefit of his comment 
one must study the accompanying table: 


NUMBER OF WEEKS’ SICKNESS FOR EACH YEAR OF EXPOSURE. 





Coming now to the rate of sickness as 
determined by the experience of the com- 
panies doing health insurance in the United 
States, particularly the experience of the 
Travelers, the columns of percentages from 


to O, inclusive, give the number of 
weeks of sickness for each year of ex- 
posure as follows: 

Column A is the experience of the Trav- 
elers on its special health contract issue 
of March, 1899, to March, 1901—exposure 
of March, 1899, to Jan., 1906, and covering 
fifteen specified diseases as _ follows: 
Typhus, typhoid or scarlet fever, small- 
pox, varioloid, diphtheria, measles, Asiatic 
cholera, erysipelas, appendicitis, diabetes, 
peritonitis, bronchitis, pleurisy and pneu- 
monia, 

Column B is the experience of the Trav- 
elers on its special health contract issue 
of March, 1901, to Nov., 1902—exposure of 
March, 1901, to Jan., 1906, and covering 
twenty-one specified diseases as follows: 
Typhus, typhoid or scarlet fever, small- 
pox, varioloid, diphtheria, measles, Asiatic 
cholera, erysipelas, appendicitis, diabetes, 
peritonitis, pleurisy, pneumonia, cerebral 
apoplexy, brain fever, epilepsy, hydro- 
phobia, sunstroke, malignant pustule and 
mumps. In this second form bronchitis 
was struck out of the old contract and 
seven new diseases added. 

’ 7 *. 

Column C is the experience of the Trav- 
elers on its special health contract issue 
of Nov., 1902, to Jan., 1905—exposure of 
Nov., 1902, to Jan., 1906, and covering 
thirty specified diseases as folows: Typhoid 
fever, yellow fever, scarlet fever, typhus 
fever, scarlatina, smallpox, varioloid, diph- 
theria, measles, Asiatic cholera, cholera 
morbus, erysipelas, appendicitis, diabetes, 
peritonitis, tetanus, pleurisy, pneumonia, 
acute hydrocele, angina pectoris, cerebral 
apoplexy, brain fever, epilepsy, hydro- 
phobia, sunstroke, cancer, malignant 
tumor, whooping cough, acute cerebral 
spinal meningitis and mumps. 

Column D is a combination of the ex- 
perience of the Travelers on its three 
special health contracts, as given in col- 
umns A, B and C. 

Column E is the experience of the Trav- 
elers on its instalment special health con- 
tract issue of Oct., 1899, to Jan., 1905— 
exposure of Oct., 1889, to Jan., 1906. The 
contract in this case was partly the same 
as that in column A covering fifteen speci- 
fied diseases and partly the same as that 
in column B covering twenty-one speci- 
fied diseases; and the policy was issued 
to the industrial classes—very largely to 
railroad employes. 

. 7 « 

Column F is the experience of the Trav- 
elers on its general health policy issue of 
Nov., 1902, to Jan., 1906—exposure of Nov., 
1902, to Jan., 1906. This contract covered 
practically all diseases. 

Column G represents the combined ex- 
perience on the general health contract of 
some thirteen accident companies repre- 
sented in the International Association of 
Accident Underwriters and is based upon 
policies issued or renewed in 1903. As an 
experience it is in the same class as that 
given in column F. 

Column H is the experience of the Man- 
chester Unity, 1846-1848. 

Column I is the experience of the Man- 
chester Unity, 1856-1860. 

Column J is the experience of the Man- 
chester Unity, 1866-1870. 

Column K is the experience of the Ancient 
Order of Foresters, 1871-1875. 

Column L is the experience of the 
Friendly Societies, 1876-1880. 

Column M is the experience of the Man- 
chester Unity, 1893-1897. 

Column N is the experience of the Man- 
chester Unity, 1893-1897, with the occupa- 
tions more injurious to health, such as 
outdoor building trades, dock laborers, 
bargemen, railroad employes, sea-faring 
men, fishermen, quarry workers, iron and 
steel workers and miners excluded. 

Column O is the mortality rate according 
to the American Experience. 

* 6¢ 8 

Studying these results we first notice in 
the three columns, A, B and C, giving -he 
rate of weekly sickness per year under the 
special health policies, a remarkable uni- 
formity notwithstanding the comparatively 
small amount of exposure. Starting with 
.29 of a week of sickness in the first two 





F Age G 
55 10-19 33 
. 
.68 20-29 37 
: faerrr 
-60 30-39 39 
a ssees P 
-93 40-49 .38 
. eer . 
.67 60-59 -49 
oe 10,309 
M Oo 
92 81 007710 
-90 -82 007906 
-95 .87 008199 
1.06 -97 008617 
1.27 1.14 009250 
1.58 1.44 010275 
1.99 1.81 012057 
2.75 2.54 -015461 
4.02 3.76 -021425 


forms and .28 in the third form for ages 
under twenty-five there is in each case a 
gradual and almost uniform decline in the 
rate of sickness to about age forty. Then 
the rate seems to be stationary for about 
ten years and after that there is evidence 
of a rapid sncrease. 

In column D, which gives the percentages 
for columns A, B and C combined, the rate 
starts at .29 of a week’s sickness for ages 
under twenty-five and decreases to .18 for 
ages forty to forty-four and forty-five to 
forty-nine and therafter increases to .30 
for ages fifty-five and over. The experi- 
ence under column E, which represents in- 
surance on the industrial classes (largely 
railroad men) under the special health con- 
tract, gives a practically uniform rate of 
sickness up to age fifty, and the experience 
under column F, which represents the 
Travelers’ experience on the general health 
policy, also gives a practically uniform 
rate of sickness up to age fifty—while the 
combined experience of the accident com- 
panies on the general health policy as 
shown in column G indicates that the in- 
crease in rate up to age fifty-four is at 
any rate very slight. 

The general conclusion drawn from this 
experience is that there is no more and 
may be less sickness at ages thirty-five 
to fifty than at ages eighteen to twenty- 
five. Special attention is called to this 
point because it had been previously sup- 
posed by many that the rate of sickness 
like the rate of mortality gradually in- 
creased with increasing age at least from 
age eighteen on. 
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In studying the results in columns H to 
N, giving the various experiences of the 
English friendly societies, we see there is 
a uniform increase in the rate of sickness 
from age twenty on and an increase con- 
siderably greater than the increase in the 
mortality rate for the corresponding ages 
as given in column O, which represents 
the American Experience Mortality. 

Two things should be borne in mind in 
the interpretation of these results with 
special reference to the fact that this ex- 
perience gives a much lower rate of sick- 
ness than any of the English friendly so- 
cieties and the fact that the sickness rate 
shows no tendency to increase until about 
age fifty. 

The first is that the Manchester Unity’s 
experience, even after the elimination of 
most of those occupations which are apt 
to cause considerable sickness, is made up 
mostly of the middle industrial classes, 
while a large part of the Travelers’ experi- 
ence included in the figures for column F 
represents the professional, clerical, com- 
mercial and other high-grade classes. 

Second, this Manchester Unity’s experi- 
ence represents a very old experience, and 
is so old that in the experience for 1893 
to 1897 nineteen of the members have 
reached ages between niney-five and one 
hundred. 

* ¢ @ 

On the other hand the Travelers’ experi- 
ence is all less than four years old, and 
probably the risks on the average have not 
been in force over two years. The com- 
bined experience on the general health 
policy, as shown in column G, which is 
much more favorable than that of the 
Travelers, as shown in column F, is prob- 
ably even newer business than that of the 
Travelers, as it represents policies written 
or renewed in 1903, while the Travelers’ 
experience comes down a year or so later. 
This means that in the case of the Man- 
chester Unity in the great mass of the 
experience the benefit of selection has al- 
most entirely run out while the Travelers’ 
experience, .and possibly to a still greater 
extent the combined experience of the ac- 
cident companies, represents risks which 
are still benefiting very largely from re- 
cent selection. As compared with the 
benefit of selection as shown in the first 
year or two of a life insurance experience 
the evidence of benefit of selection as 
shown in the Travelers’ experience on its 
general health policy in column F is not 
excessive. It is quite probable that if the 
Travelers’ general health business ever 
becomes ag old as that of the Manchester 
Unity its rate of sickness will approximate 
that of the Manchester Unity for 1893 to 
1897; and if it does not approximate this 
rate it will Lag ye A be due to the fact 
that on account of the business being very 





much less persistent the average length 

of time the policies have been in force will 

never be very great. 
*- ¢« 6 

Coming now to some special points de- 
veloped in the course of the investigation 
and confining ourselves to the experience 
of the policies included under column D, 
which represents the three special health 
forms of the Travelers, and column F, 
which represents the general health con- 
tract of the Travelers, we find that if this 
experience is divided into several general 
classes upon the basis of occupation the 
special health contract gives a rate of 
sickness of .19 for the professional, clerical 
and what in general would be called pre- 
ferred classes, .24 for the indoor industrial 
classes, and .29 for the outdoor industrial 
classes—while in the case of the general 
health policy we have .65 in the first case, 

4 in the second and .68 in the third; the 
conclusion being that there is considerably 
more sickness among the outdoor industrial 
classes than the indoor industrial classes, 
but comparing the indoor industrial classes 
with the professional and clerical experi- 
ence is not conclusive, the special health 
experience indicating that there is much 
more sickness among the indoor industrial 
classes, while the general health policy in- 
dicates that there is no material difference. 

o © + 

Subdividing the experience on these two 
forms into three geographical sections (the 
North, the South and the West) the spe- 
cial health experience shows .20 of a week 
of sickness per year of exposure for the 
North, .25 for the South and .21 for the 
West. The eneral health experience 
shows .67 for the North, .73 for the South 
and .66 for the West; the general conclusion 
being that the North and West are prac- 
tically the same and have less sickness 
than the South. 

Subdividing this experience into two 
classes according to population, one in- 
cluding cities of 25,000 or over and the 
other places having a population of less 
than 25,000, we find that the special health 
experience shows .18 of a week of sickness 
per year of exposure for places of 25,000 
and over, and .23 for places of less than 
25,000 inhabitants. The general health ex- 
perience shows .67 of a week of sickness 
in places of 25,000 and over, and the same 
rate for places of less than 25,000. The 
conclusion is that there is no more and 
may be a little less sickness in large cities 
than in small places. The interesting point 
in connection with this result is the fact 
that it is the opposite of the mortality 
rate. Practically all life insurance experi- 
ence and practically all mortaity statistics 
of our health boards show that the mor- 
tality rate in large cities is materially 
larger than in the country or in small 
towns. 


PRESIDENT STONES COMMENTS 


(Continued from Page 10.) 


company was the publicity division, which 
in addition to the mail card and advertis- 
ing campaign has been engaged in writing 
follow-up letters to general agents result- 
ing in 400 new subagents being appointed. 
Advance information has been sent by the 
publicity department to general agents re- 
garding new building operations and in- 
corporation of banks and trust companies; 
newspaper clippings giving account of 
burglaries and getting up advertising ma- 
terial of all kinds. 





The disbursements by the claim depart- 
ment have been as follows: 
Liability, elevator and physicians’ 


De ‘<iibististaniaeeheenhses 2,705 
Accident, health and disability.. 223,912 
Burglary and theft................ »273 
Boiler and fly-wheel............. 26,589 
NE n.cs00cesnsseneeesece+ee 57,100 
Sprinkler leakage and water dam- 

Se kbecbveeeetreennens Ceenseenee 25,436 

TE i996 5683505005-60694500005 $1,120,014 





CASUALTY NOTES 


The Casualty Company of America de. 
clares semiannual dividend (its first) of 
3 percent. 


The Empire State Surety opens a branch 
office at Cleveland with Bruce W. Haling 
as manager. 


The Iowa Underwriters Agency Company 
of Ottumwa, Ia., has been organized to 
act as general agent of life and accident 
companies. 


Under the management of Bennett 
Carter, the Metropolitan Surety has opened 
a detective sow yf of its own. Mr. Carter 
will be assisted by two experienced men 
especially trained in the work, which they 
will now prosecute exclusively. 


The Casualty Company of America has 
definitely decided to withdraw immediately 
from the Plate Glass Underwriters Asso- 
ciation of New York. This makes the 
break between the Casualty company and 
the compact complete, as since Aug. 10 the 
company has not been bound by the asso- 
caition’s rates except on risks where the 
premium was under $150. 

The Southern Steel Company of Gadsden, 
Ala., has been sued for $500,000 damages 
by the administrator of the estate of Roy 
Burns, a boy who was electrocuted by com- 
ing in contact with bars while looking into 
the company’s windows. The bars had been 


charged with electricity as a precaution 
against thieves who had repeatedly robbed 
the company’s commissary. 








THE WEST AND NORTHWEST. 


CONTEST ON SPRINKLED LINES 








Charges of Rate-cutting Are 
Against Some St. Joseph, 
Mo., Agents 


Made 


Considerable interest is being taken 
in the condition of the sprinkled risks 
in St. Joseph, Mo. The J. N. Burnes 
agency, which was formerly the biggest 
factor in the city, had a practical mbo- 
nopoly of sprinkled business. Mr. 
Burnes made five-year contracts with 
the assured to put in sprinkler equip- 
ments provided the full rate was paid 
during that time. It is charged, how- 
ever, that rates were cut on the busi- 
ness even under these contracts. 

An attempt was made a year ago by 
competitors to edge in on the Burnes 
sprinkled business, which caused con- 
siderable commotion and owing to 
threats of retaliation competition was 
withdrawn. As these contracts are ex- 
piring there is much competition for the 
business both from the successors to the 
old Burnes agency and the other agents. 
It is charged that recent expirations 
were taken at a cut rate without the 
assured making any demand for same. 
The matter is now being investigated 
and there are threats that  cut-rate 
policies will have to be canceled or the 
full rate gotten. 

The sprinklered risk of the John S. 
Brittain Dry Goods Company, rated at 
35 cents, has been the bone of contention, 
recently several policies having been is- 
sued at 30 cents, and the united efforts of 
the companies interested have been nec- 
essary to hold the rate up. 


Minnesota Agency Appointments 
#Ztna—S. S. Petterson, Princeton. 


Continental—J. K. Griffin, Albert Lea; 
5 . Stein, Clinton; G. C. Van Slyke, 
Northfieid. 


Fidelity—G. W. Peterson, Albert Lea. 
Ger. Alliance—Magnus Lundberg, Crook- 


ston. 
Hartford—J. W. Rue, Marietta; EB. O. 
a Dee 


L. . & G.—Minneapolis Insurance 
Agency, Minneapolis. 


Nat’l Union—R. E. Bruce; A. R. Bruce 
and J. F. Sherman, St. Paul. 
N. B. M.—Page & Gleason, Owatonna. 


N. W. Nat’l—E. F. Weber, Elgin. 
Phenix, Eng.—F. W. Waterman, Mora. 
Shawnee—E, P. Alexander, Jr., Duluth. 
Spring Garden—W. C. Henlein, Mankato. 


Will Enter the Far West 

The Cosmopolitan Fire of New York, 
the successor of the North German, will 
apply for admission to Colorado, Ne- 
braska, Kansas and the Dakotas, and 
be under the jurisdiction of A. Loeb & 
Sons of Chicago. Special Agent F. A. 
Dunning will handle the field. 








Law Goes Into the Field 
Louis L. Law, one of the staff of 
examiners in the western department of 
the Firemens Fund, becomes special 
agent in Minnesota and the Dakotas, as- 
sisting State Agent Mannen. He suc- 


ceeds D. E. Jones, who becomes Ohio 
state agent. 


To Encourage Local Companies 

To help overcome the shortage of fire 
insurance capital in Colorado Deputy In- 
surance Commissioner Rittenhouse will 
suggest to the legislature that it amend 
the laws so as to permit fire companies to 
be organized with $50,000 capital, instead 
of $200,000 as now required, such com- 


panies to do no business outside of Colo- 
rado. 





Refuse to Pay New Rates 

At Plainview, Minn., there promises 
to be trouble for the companies, accord- 
ing to the opinion of George H. Dick- 
man, a merchant and an officer of the 
Plainview Commercial Club. Mr. Dick- 
man’s rate was recently advanced 20 
percent. An effort to collect the new rate 
met with a surrender of his policy, and 
the emphatic statement that the busi- 
ness men of Plainview will “stand pat” 
for the old rates and any policies that are 
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required by the companies to take ad- 
vances will be placed in mutual or other 
companies that will write at the old 
figure. 





OMAHA HAD A VERY GOOD YEAR 





Local Results Were Satisfactory and 
the Companies Domiciled There 
Show Fine Gains 





A very prosperous year for the insur- 
ance companies doing business in Omaha 
closed with Dec. 31. The losses have 
been unusually light, with the exception 
of the Dietz Lumber Yard fire, which 
caught the companies for $90,000. 

The Dean schedule has been applied to 
practically all the congested districts and 
the agents are meeting with very little 
difficulty in getting the new rates. The 
premium income will show a marked in- 
crease over any previous year, due to an 
increase in the rates on classes shown to 
be unprofitable, as well as on account of 
the large increase in wholesale buildings, 
elevators and manufacturing industries. 
Nineteen hundred and six was the most 
prosperous year Omaha has ever experi- 
enced, and all lines of business have 
shown a good profit to those engaged in 
them. The local companies were espe- 
cially fortunate, and will all show a sub- 
stantial increase in income, assets, rein- 
surance reserve and surplus, and a de- 
crease in loss ratio. Omaha is the home 
of the Columbia Fire, the Nebraska Un- 
derwriters and the State, stock compa- 
nies, also of the National Mutual and the 
German Mutual, both issuing stock forms 
of policies. Official figures for the Co- 
lumbia Fire are not obtainable, but pre- 
liminary reports show assets of about 
$750,000, an increase of $140,000; rein- 
surance reserve $425,000; net surplus 
$80,000; net premiums written $430,000. 
This company had a splendid year and 
will pursue a most aggressive policy dur- 
ing the current year. 

The State Insurance Company of Ne- 
braska closes its books with a showing of 
$100,000 gross premiums written, the net 
premiums being an increase of 40 percent 
over the preceding year. Its loss ratio 
is about 35 percent, and the company will 
show in its annual statement a flattering 
increase in assets, surplus and reserve. 





Rate-cutting in Kansas 

One of the worst points in the state 
of Kansas, as regards rate-cutting, is said 
to be Winfield, where the agents are al- 
most entirely disregarding the advisory 
estimates. Infractions at other points are 
becoming more noticeable and companies 
are reaching the conclusion that they have 
not brought about the improvement in 
Kansas that a few weeks ago gave prom- 
ise of. 





Dean Schedule in Effect 

The Dean schedule, which went into 
effect in St. Louis during the middle of 
December, will be adhered to now that 
Jan. 1 has rolled around. There was 
some protest on part of the agents, as the 
test showed that it would increase the 
rates on stocks quite a little. However, 
it was explained to them that it would 
really restore the rates to where they were 
Jan. 1, 1905. The increase is something 
over Io percent, although some stocks are 
advanced about 35 percent. On some 
classes of business, such as fireproof and 
sprinkled risks, there is no increase at all. 
Up to Jan. 1 there was little attempt to 
get the new rates. In fact, a large 
amount was written during December at 
the old rates in view of the advance on 
Jan. 1. 





Want An Independent Rater 

The local fire insurance agents of Lin- 
coln, Neb., are asking their companies for 
an independent rater, as they feel such 
an arrangement would prove more satis- 
factory than the present one, under which 
the rater for the Lincoln office is ap- 
pointed by Inspector Beeson of Omaha. 
It is understood it will require several 
months to finish applying the Dean sched- 
ule at Lincoln. With an independent 


rater, familiar with the workings of the 
analytic system, in charge of the inspec- 
tion office at Lincoln, the agents would 
give him their hearty support and the 
results would be a clearing up of the 
rate situation at that point, which has so 
long been a disturbing element in the 
Nebraska situation. 


Extend Stamping System 

The stamping bureau service for In- 
dian Territory is to be greatly enlarged. 
Several months ago a stamping bureau 
was established at Muskogee, in charge 
of William M. Murray, with jurisdiction 
over Muskogee, Wagoner, Tulsa, Okmul- 
gee, Vinita, South McAlester, Durant and 
Ada. The plan has worked so success- 
fully that the Association of Fire Un- 
derwriters of the Oklahoma and Indian 
territories has recommended the exten- 
sion of the service and the governing 
committee of the Union has added the 
following Indian Territory points, which 
will hereafter report through the Mus- 
kogee bureau: 


Chouteau, Broken Arrow, Talequah, Hen- 
ryetta, Wetumka, Tishomingo, Caddo, Coal- 


gate, Eufaula, Miami, Roff, Hugo, Harts- 
horn, Claremore, Coweta, Fort Gibson, 
Weleetka, MHoldensville, Madill, Atoka, 


Wapanuska, Checota, 


Sallisaw, Nowata, 
Haileyville and Poteau. 





GENERAL WESTERN NOTES 


The Toledo Fire & Marine has applied 
for admission to Wisconsin. 


The citizens of Oxford, Neb., have voted 
bonds for a waterworks system. 


The Atlas of Des Moines has amended 
a charter, increasing the capital to $150,- 
00. 


At New Rockford, N. D., Robert F. 
Rinker enters the Charles J. Maddux 
agency, under the firm title of Maddux & 
Rinker. 


Byron Rumsey has opened an insurance 
agency in the Lane building at Daven- 
port, Ia. 

The Connecticut Fire will likely appoint 
an assistant to its Kansas state agent, 
owing to the increased business in that 
state. 

A. M. Weinschenk of Wichita, Kan., has 
sold a half interest in his agency to V. J. 
— The firm name is Weinschenk 

0. 


M. A, Strock has sold his insurance busi- 
ness at Bottineau, N. D., to the Bottineau 
National Bank, and will in the future 
reside in Denver. 


At Tipton, Mo., Roy F. Bane has pur- 
chased the W. N. Stanton agency and com- 
bined it with his own. The Home, Phenix, 
Phenix of Hartford, Niagara and Spring- 
field transfer. 


At Crookston, Minn., the German Alli- 
ance transfers from C. W. Newbery’s of- 
fice to Magnus Lundberg and the Royal 
Exchange and London Assurance from the 
same office to Walsh & Lowe. 

The Surplus Line Association has written 
an additional line of $15,000 on grain for 
the Omaha Elevator Company in the 
Omaha Elevator at Council Bluffs, Iowa, 
making a total line of $16,000 on building 
and $40,000 on grain. 


A. S. Reed, special agent of the German 
American in North and South Dakota, 
will look after Montana for the company 
until a successor is selected to fill the va- 
cancy created in the latter state by the 
resignation of R. A. Luke of Helena. 


Guy R. Carson, a Des Moines attorney, 
states that to his knowledge several law- 
yers in that city have been consulted con- 
cerning the incorporation of new fire 





insurance companies there, and he is satis- 
fied several will be organized within the 
next few months. 


The National Union of Pittsburg has 
transferred its agency at St. Joseph, Mo., 
from Fred A. H. Garlichs to George A, 
Walling & Co. 


Senator Simpson of Dickinson, N. D., is 
said to have a bill up his sleeve for the 
next session of the North Dakota legis- 
lature, which is to place considerable more 
restrictions about fire insurance companies 
relative to settling contested claims. 


An important agency change took place 
at Des Moines last week, when the State 
was transferred from Witmer & Kauffman 
to A. T. Roddy & Co. The former agency 
and its predecessors had represented the 
State for twenty-five years. The Mercan- 
tile of Boston has changed agencies froin 
Roddy & Co, to J. C. Mehan & Co. 


D. H. Hartwell, Jr., who has for the 
past two years been in charge of the Lin- 
coln office of the Nebraska Fire Insur- 
ance Inspection Bureau of Omaha, has 
resigned and become identified with the 
Lincoln Safe Deposit Agency as _ vice- 
president. Mr. Hartwell’s successor as 
manager of the inspection office has not 
as yet been appointed. 
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Copy of statement rendered to New York State Insurance Department showing condition Oct. 31, 1906. 


Reinsurance Reserve......... 
Losses in course of adjustment ................... 
All other liabilities.............. 


Policy Holders’ Surplus (including capital $1,000,000)..... 
San Francisco losses, net.... . 
Paid in cash without discount to Oct. 31, 1906....... 1,457,160 


Unpaid Oct. 31 and provided for in losses in course of 
adjustment, most of which have since been paid.. 


WESTERN DEPARTMENT, CHICAGO 
LOCAL OFFICE, 159 La Salle Street 


denen a bihacatdeimes vane a} $6,889,307.37 
cia aml taseessteecsserces SAORREEES 
on 392,612.92 
sigan Deaiaieiediaanithiad 2. 616,467.23  4,139,813.20 
$2,749,494.17 
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A.R. MONROE, Asst. Manager 
JOHN P. HUBBLE, City Manager 
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GENERAL NEWS FROM FRISCO 


(Continued from Page 1.) 


upon some federal officer located in that 
state will hold the assets of the insurers 
subject to attachment issuing from_ our 
courts. The possibility of another flight 
of defaulting insurance companies into 
Germany should be prevented. 

There is no company that will deny the 
justice of these demands. Nothing less 
will be satisfactory. If the companies 
will co-operate with the insurance com- 
missioner and the decent members of the 
legislature in framing a law on this basis 
they may snap their fingers at the black- 
mailers. We want no hindrance to the 
entrance of any honorable company into 
this state. On the contrary, we want to 
make business here as attractive as pos- 
sible. 

Earthquake Damage Decision 

In the case of Walters vs. the Will- 
iamsburg City, Judge Hosmer recog- 
nizes both fire and earthquake damage. 
The company must prove that the dam- 
age due to fire was first caused by earth- 
quake. Under its earthquake clause, the 
company need not pay for . earthquake 
damage or fire loss where earthquake 
was the cause. 

The Phenix has ceased writing busi- 
ness in San Francisco and may retire 
entirely from California. It is stated 
here that all the coast business will re- 
port direct to the Chicago office and will 
be supervised by A. C. Olds, now general 
agent here, who is to locate soon in Chi- 
cago. 

To Finance the Firemans Fund 

The stockholders of the Firemans Fund 
will meet to-morrow to consider the 
amount of new stock to be issued for dis- 
tribution among policyholders who lost in 
the fire of last April. The total loss of the 
company was $11,000,000. The terms of set- 
tlement that have been accepted by a 
majority of policyholders includes payment 
of 50 percent of the-face of claims as ad- 
justed, and remainder in stock of the com- 
pany issued on basis of $500 a share. How 
much stock will be issued is not definitely 
settled. The general idea is entertained 
that the gross amount to be represented 
will be something like $5,000,000, repre- 
sented by 10,000 shares. To finance the 
company and make settlement that will 
suit policyholders has been a difficult task, 
and has taxed the energies of directors. 
The assessment of $300 a share has been 
levied upon stockholders, and this has been 
very largely met. Considering that it was 
supposed a few months ago the company 
would be compelled to retire from business 
on account of its enormous losses, the 
event of Thursday engenders intense local 
interest. 

Commissioner Wolf’s Report 


Commissioner Wolf’s report to Governor 
Pardee, delayed since August, summarizes 
irsurance premiums and payments for 
twenty years previous to January, 1906. 
Fire premiums are $130,980,000; losses, $57,- 
818,000. Life premiums are $100,470,000 
against $42,450,000 losses. 

Wolf Criticises the Companies 

Mr. Wolt includes much up-to-date mat- 
ter in his report. Numerous complaints of 
discourteous treatment on part of company 
representatives were made to the depart- 
ment and it is his belief that this was not 
countenanced by managers where their at- 
tention was properly called to the condi- 
tion of affairs. Necessarily there was con- 
siderable tension on the part of hoth in- 
surers and insured. The former realized 
the staggering blow dealt and the latter 
were anxious to learn the quantity of in- 
demnity they were sure of receiving. 

Companies were at first backward with 
assurances with few exceptions. They 
frequently offered naught but insults. Had 
there been issued at the outset a candid 
statement of the situation, calling attention 
to the stupendous burdens, and giving 
assurance of a disposition to deal fairly 
with the people, asking consideration on 
part of the people, it would have been well 
received, Politeness indulged in by com- 
pany representatives instead of frequent 
resort to intimidation and insult would 
have avoided much friction and much 
antagonism developed toward companies 
would have been avoided. Extended refer- 
ence is made to acts of companies that 
refused to give loss blanks to policyholders 
und declined to accept proofs after pre- 


pared. 

Intimidation and bulldozing tactics of 
eastern adjusters on poor people least able 
to sustain losses who submitted to out- 


rageous discounts; the attempt to deny 
liability due to dynamiting. withholding 
permission to clear property and use of 
doctored photographs showing exaggeration 
of earthquake damage are all condemned. 
It is pointed out that the conceded earth- 
quake damage was 3 percent. 

Professor Whitney's report is extensively 
quoted. 

Damns by Faint Praise 

Then he damns by faint praise as fol- 
lows: “It is seen from the foregoing that 
on the whole companies made a remarkably 
good showing. It is regrettable that such 


an excellent record is marred by the in- 
civilities referred to and dishonesty of a 
few companies that could well afford to pay 
in full, but instead resorted to methods 
thoroughly reprehensible.’’ 

Regarding reform !egislation he demands 





a standard form with harsh features of 
New York standard eliminated. Earth- 
quake clause or rider should be printed in 
large or red ink. It should be the aim to 
make the contract as simple and intelligible 
as possible. He declares against a deposit 
law, but favors a deposit of $200,000 some- 
where in the United States. He recom- 
mends the adoption of a surplus line law. 
A mutual company he says is imprac- 
ticable. A valued policy law is conducive 
to incendiarism, also the section of civil 
code providing for valuation of property at 
insured’s request. 





New Rule on Coinsurance 


Under the present Minnesota law it is 
found difficult to enforce coinsurance re- 
quirements in the state in the case of 
buildings, as the insurable value required 
to be stated in the policy is generally a 
less amount than would be called for 
under the coinsurance clause, and the 
authorities hold in such cases that the co- 
insurance feature cannot be enforced. 
The governing committee of the union 
has had the matter under consideration 
for some time and has now reached the 
conclusion that, in view of the attitude of 
the authorities, no allowance for coinsur- 
ance in the case of buildings should here- 
after be made in that state. 

It is suggested that if the property 
owners wish to get advantages in rates 
from the attachment of the coinsurance 
clause, they have the law so amended as 
to secure that privilege, and at the same 
time givé the companies value received 
for allowances made for the use of the 
clause. The constitutionality of the pres- 
ent law, which only permits coinsurance 
in the case of buildings that are insured 
for $25,000 or over, is questioned on the 
ground that it is class legislation. 





Present Insurance Commissioners 


On account of recent changes among 
western insurance commissioners in the 


west, the following list of supervising 
officials is given: 

A. C. Scherr, auditor of state, Charles- 
ton, W. Va. 

A. I. Vorys, superintendent of insurance, 
Columbus, Ohio. 

James V. Barry, commissioner of insur- 
ance, Lansing, Mich. 

John C. Billheimer, auditor of state, In- 
dianapolis, Ind. 

Frederick W. Potter, superintendent of 
insurance, Springfield, Ill. 

George E. Beedle, commissioner of insur- 
ance, Madison, Wis. 

Thomas D. ‘O’Brien, 
sioner, St, Paul, Minn. 

B. F. Carroll, auditor of state, Des 
Moines, Ia. 
Ww. Vandiver, superintendent of in- 
surance, Jefferson City, Il 


insurance commis- 


Charles W. Barnes, superintendent of 
insurance, Topeka, Kan. 
web. Pierce, deputy auditor, Lincoln, 


Len V. Doty, insurance commissioner, 
Pierre, S. D. 

E. C. Cooper, commissioner of insurance, 
Bismarck, D. 

E, E. Rittenhouse, omy superintendent 
of insurance, Denver, Colo 





Little Interest in Federal Bills 


Chairman Jenkins of the House judi- 
ciary committee of Congress says there is 
no likelihood of any action being taken 
on insurance legislation for the District 
of Columbia during this session. He de- 
clares that most of the companies have 
lost interest in federal bills since the 
iast session. The decision of the judi- 
ciary committee to the effect that Con- 
gress has no power to legislate on the in- 
terstate phase of the insurance business 
has suppressed much of the interest 
hitherto evidenced by the companies as 
to federal control. 





Business in Wisconsin 


Stock companies in Wisconsin did 
not show any great increase last year 
unless some reinsurance deal contrib- 
utes. Not a little mercantile business 
has gone to the local mutuals and east- 
ern mutuals have gotten a large slice 
of the sprinkled paper mill lines and 
some of the other sprinkled risks. The 
paper mill people feel that after two 
rate advances during the last few years 
they should not be called on for an- 
other, especially as they have made 
numerous improvements under previous 
schedules. The argument is made that 
insurance companies have bit little ex- 
perience under the later schedules and 
do not know whether the mills will 
show a profit or not. 











Automobile Insurance 





COLUMBIA 


INSURANCE 


COMPANY 


of Jersey City, N. J. 


Cash Capital, $400,000.00 


INSURES AUTOMOBILES under the 
age arising from_ FI 
against loss by COLLISION done and sustained, i in 


Surplus to re $441,975.31 


most liberal form coveriog, sqals against loss or dam- 
EXPLOSION. 8 SEL IGNITION, PLiGtNiNG "s THEFT. Also 
cluding legal ex Thereby. 


ORR & WALL, General Agents, lean Ill. 
AGENTS WANTED IN DESIRABLE LOCALITIES 





DIXIE ** 


Capital $500,000. 


Insurance Company 
Of Greensboro, N. C 


Net Surplus $250,000. 


FULLY PAID. 
This Company is now entering the States of 


OHIO, MICHIGAN, WISCONSIN and MINNESOTA 


The DIXIE will write a General Class of business and desires representation in every 
Village, Town and City. 
FOR AGENCIES ADDRESS 


BIERCE & SAGE, General Agents, Detroit, Michigan 


SPECIAL AGENTS—J. T. KIRKW 


OOD, Cleveland, Ohio; My M. SAGE, Detroit, Mich.; 
B. SEDGWICK, Ishpeming, Mi 





NOTE.—The strength of the DIXIE, and the fact that it has nothing as yet at risk in 
this field, makes it particularly attractive to Agents wishing to add a strong 
non-union Company to their agency, 





1825 THE 1906 


Pennsylvania Fire 


INSURANCE COMPANY 


Incorporated 1825. Charter Perpetual 


Office: 508-510 Walnut St., Philadelphia, Pa. 


Capital ...000 2000.00. oi peahagtentesir 400,000.00 
Assets...... ° 7,024,039.69 
Surplus .. $,004,551.61 





R. Dale Benson, Pres. W.Gardner Crowell, Sec. 
John L, pcg ig nee Pres. Charlies W. Merrill, Ags’t See, 
Wa. J. Dawson, Sec. Agency Department 


WESTERN DEPARTMENT: 


CHAS. H BARRY, Manager 








American Trust Building CHICAGO, ILL 


Commercial 
Union 


Assurance Company, Ltd., 
of London. 





UNITED STATES BRANCH: 
Cor. Pine and William Sts., New York 


WESTERN DEPARTMENT: 
315 Dearborn Street, Chicago 

















Cash ceiied. - - - 


Assets, over - - os - ie ” 


Losses Paid, about - - 


Che 


Shaunee Hire 
Iusurauce Co. 


Copeka, Kansas 


$ 200,000.00 
1,000,000.00 
2,000,000.00 


FIRE AND TORNADO INSURANCE AGENTS EVERYWHERE. 





Surplus 


Lines 


LAI aoe H FIRE INSURANCE CO 


adbach, Germany 


$2,400,000 


HANSEATIC FIRE INSURANCE Oo 
{ 


Hamburg, Germany 
ST. PETERSBURG ( 
f St Petersburg, Russia 


»MPANY 


1,225,000 
NADESHDA 


SSIAN TRANSPORT GINS. CO. of 1844 
of St. Pete burg, Aussi 


COND AUSS N INSURANCE COMPANY 


St. Petersbur Russia 


BALKAN NATIONAL INSURANCE ¢ 
{ Sofia slgar 


1891 BULGARIA” FIRST BUL( 
fR t 2ukK, Bulg 
1898 SA 
Franc 
VER 


’ 





OMPANY 


2,ARIAN INSOCO 


- MARSHALL. 


yh UY 


we) 
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COOPER 


Fire Insurance Company 
OF DAYTON, 0. 








DAVID B. CORWIN CHAS. VAN AUSDAL 
President Vice-President 


CHAS. W. SCHENK, Secretary 
ORGANIZED 1853 


NATIONAL 


INSURANCE COMPANY 
Of Cincinnati, Ohio 








G.W.POHLMAN - - 
E.W.BURNET - - 
G.W.POHLMAN, Jr. - 


President 
Secretary 
State Agent 


Agencies in Ohio Only 


Organized in 1867 


GERMAN FIRE 


Insurance Company. 
of WHEELING, W. Va. 


Cash Capital, . . . $200,000.00 
Net Surplus, . . . 208,989.90 


WM. F. STIFEL, President 
ANTON REYMANN, Vice-Pres’t 
F. RIES 


A TER, Secretary 
WM. GOERING, Ass’t Secre 


tary 
8. W. RICE- Sup’t of Agencies 
W. R. RICE, Special Agent 














Ohio's Leading Agency Company 


Cincinnati 
Underwriters 


Composed of 


Eureka Fire and Marine Insurance Co. 
Organized 1864 


Security Fire Insurance Company 
Organized 1881 


Combined Statement 


Capital $250,000 Assets $700,727 © Surplus $462,115 
y A-Rormzs, Pres. —_ Cincinnati, Ohio 








MERCHANTS AND 

MANUFACTURERS 

INSURANCE COMPANY 
CINCINNATI. 


CHARTERED 1838. PERPETUAL. 
CAPITAL . . . $150,000 


ASSETS .. Py - 291,800 
SURPLUS TO POLICY. 
HOLDERS . . 227,566 
William H. Calvert, Peesident 
Winfield S. Hukill, Jr., Secretary. 








404 First National Bank Bidg, 








Semmann’s Fire Insurance 
Cancellation Tables 


FOR ACCURATE AND RAPID CALCULATION 
OF RETURN AND EARNED PREMIUMS 


A practical time saver for any local 
agent. Pro rata and short rate, 
earned and unearned percentages, 
for any period on annual three- 
year or five-year policies can be de- 
termined at a glance. Based on 
Western Union rules. 


Durably Bound—Flexible Morocco—$1.00 


The Western Underwriter Co. 





POINTERS a 


FOR LOCAL AGENTS. 














Local agents who represented the Se- 
curity of Baltimore found themselves 
confronted with a nasty proposition in 
the reinsurance deal with the New Jer- 
sey Fire. It seems that the New Jersey 
reinsured only the net liability of the 
Security. Thus, if a part of a Security 
policy were reinsured in another com- 
pany, the New Jersey did not assume 
the reinsured portion. Naturally, agents 
do not know whether the company was 
carrying the full policy or not. If per- 
chance they found part of a policy was 
reinsured the New Jersey Fire people 
told them the policy would have to be 
canceled at short rates and claim made 
on the receiver for the full unearned 
premium. The New Jersey would not 
stand for even the unearned part on 
the portion it reinsured. This arbitrary 
position has aroused local agents to the 
point of righteous indignation. The re- 
insurance deal, under the terms, was a 
most peculiar one and left agents in 
the dark as to whether all the liability 
of their Security policies was protected 
or not. Then, to force an agent to 
look to the receiver for the unearned, 
even on the net liability, when the re- 
serve had been turned over to the New 
Jersey, was a course that cannot be 
justified in any way. It pays agents to 
represent companies that are square. 

QueEstion—Will you kindly advice as to 
manner of issuing policy where party de- 
siring insurance has bond for deed? 

ANSWER—There are two ways to ar- 
range such insurance, depending upon the 
agreement between the owner and the 
prospective owner. If it is decided that 
the policy be issued to the one who has 
a bond for deed, then the policy should 
contain the following provision: 

“It is understood that the interest of 
assured in the within property is that of 
a bond for deed and loss is made payable 
to him and to (here insert 
name of party holding title) as their re- 
spective interest may appear.” 

_ It is the general practice, however, to 
issue policy to the actual owner, he who 
has deed to the pronerty, and insert a 
clause: “Loss if any, payable to 
as his contract interest may ap- 











pear.” 


Once more the attention of compa- 
nies is being called to the equipment 
of schoolhouses in the west with dan- 
gerous ventilating systems, which have 
produced numerous total losses. It is 
reported that, despite the vigorous op- 
position of companies to these imper- 
fect systems, many schoolhouses in the 
west, particularly in Wisconsin, are con- 
stantly being equipped with these fire 
producers. It is said that, on account 
of the saving of expense, the school 
boards ignore the danger to life of 
pupils, a case in point being a new 
school building at Barron, Wis., which 
has been inspected by Mr. Simonson, 
formerly of the governing committee of 
the union, who has made the following 
report: 

It is found upon inspection that this is 
the Smead indirect system of ventilation, 
using the underfloor ventilation and par- 
tition for carrying the foul air into brick 
stacks, which are built above the roof. 
There are two eight-inch stacks, each 24x 
8&4 inches, and one is used to ventilate the 
foul air chambers in basement in connec- 
tion with the dry closet system and a 
part of the underfloor ventilating system, 
and the other for the balance of building. 
Openings in brick stacks connect with the 
open construction of the floors, and there is 
nothing to prevent a fire spreading rapidly 
throughout the building and causing a total 
loss. The system is put in by the American 
Foundry & Furnace Company, Blooming- 





FEDERAL LLOYDS 
159 La Salle street, Chicago. 


Cash Assets Oct. 31, 1906, $177,050.29 


Unlimited Liability of Underwriters. 
Surplus Lines. Tariff Rates. 








ton, Ill., P. B. Bogart, agent, 33 Loan & 
Trust building, Milwaukee; architects, 
Thurid, Alben & Fisher, St. Paul, Minn. 
The dry closet system is in the basement, 
and, instead of a furnace in which to cre- 
ate a slow fire, and have the circulating 
heat consume the refuse, they will use 
kerosene oil, deposited in each closet—a 
most dangerous method. Furnaces are set 
in brick and have only sixteen-inch space 
to wood-joisted ceiling above. Building is 
two stores, basement and attic, and is to 
cost $40,000. 

The agent of the American Foundry & 
Furnace Company on the ground said they 
recommend and are installing nothing but 
this indirect system, and the members of 
the local board of trustees whom I met at 
the building said they investigated thor- 
oughly the indirect and the direct systems, 
and were satisfied that the underfloor ven- 
tilating system was the best, notwithstand- 
ing the objections of the insurance men. 
I learn this firm is making a special drive 
for business in this and some of the other 
western states, and while we cannot pre- 
vent its use, the schedule can and should 
be strictly applied, or it will be found—as 
experience has proven in Ohio and other 
states—that the business will be carried 
at a loss. When I made my report on the 
Smead heating and ventilating system in 
1903 I was advised that the best architects 
did not recommend the use of the indirect 
system, particularly in Ohio, where it has 
proven so unsatisfactory; but there is noth- 
ing to prevent its further use in other 
states, particularly when it can be in- 
stalled cheaper than the direct system. 

For the information of those who may 
not thoroughly understand, the indirect 
system can be detected by the ventilation 
registers, which are always placed at the 
base of the room walls, on a level with 
and opening into the floors; while in the 
direct system the registers are always 
placed at or near the ceiling and open 
into brick or metal ventilating stacks. 


One of the local agents writes to 
this paper to inquire what becomes of 
the reinsurance money received by the 
Milwaukee Mechanics from companies 
that reinsured part of its San Fran- 


cisco business, as the company has 
taken advantage of the safety fund 
law. Vice-President Yunker of the 


company advises THE WESTERN UNDER- 
WRITER that all reinsurance money re- 
ceived by the Milwaukee Mechanics is 
added to the fund for claimants under 
the safety fund law and is thus paid 
out to the claimants with the rest of 
the fund. 








Want Column 


One dollar per insertion. Limit, five lines. 
ditional lines, 20 cents each, per insertion. 

Except where otherwise noted, replies should be ad- 
dressed to the proper letter and number, care of THE 
WESTERN UNDERWRITER, 145 La Salle St., 
Chicago. 








Ad- 








a 


special agent, 
State experience, 
Oklahoma Fire In- 
Muscogee, I. T. 


WANT ED—Experienced 
Indian Territory field. 
salary and references. 
surance Company, 





WANTED—Position in local or general 
agency in Chicago or nearby city, by an 
expert and experienced woman stenog- 
rapher in fire insurance offices. Highest 
references. W14. 


WANTED—In a Chicago local office, 
young woman with knowledge of bookkeep- 
ing; must write neatly and legibly. X10. 

















Leading Hgents and Brokers. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 
943-948 Century Bldg, St. Louis 
Correspondence solicited. Commissions paid non-resi 
dent agents and brokers. Long distance telephones. 
iepresenting Norwich Union, Hamburg-Bremen, Phile- 
volphia Underwriters, Fidelity, Indemnity, Hamilton, 


Star, Delaw Austin, Frankfort, N. Y., P 


late Glass, Col- 
umbla,and U. 


. Fidelity and Guaranty of Md 
CHURCHILL WHITTEMORE CoO. 
a Successors to Wall & Whittemore 


208 North Fourth Street - - ST, LOUIS 


Commission allowed non-resident agents 
on insurance on St. Loule properties. 


ea CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 
Cash capital, $300,000. Cash sur- 


plus, $50,000. Eastern Department, 
19 Liberty St., New York. 


W. L. PETTIBONE, Manager. 














Surplus Lines 


SURPLUS LINES 

TRADERS FIRE INS. CO. 

TORONTO, CANADA 
EQUITABLE FIRE OFFICE 

MONTREAL, CANADA 

A. L. McCRAE 

United States Representative 

159 LA SALLE ST., CHICAGO 


Actuarial. 


M M. DAWSON, F. I. A. 

. CONSULTING ACTUARY 
Member of the Actuarial Society of Ame 

Fellow of the Institute of Actuaries, Member o 

the Deutscher Verein fuer Versicherungs- W issen- 

schaft, etc. 


No.1 1 Broadway, New York City 
AMES W. GLOVER, Ph. D. 


(in mathematics) 


























Consulting Actuary 





1312 Geddes Avenue ~ Ann Arbor, Mich. 
J H. NITCHIE, 

a ACTUARY, 
153 La Salle Street, CHICAGO 


919 Association Building 


TELEPHONES: Central 739. Automatic #092 








Insurance Attorneys. 


WHITE, JOHNSON, 
McCASLIN & CANNON 


Counselors at Law 
JM6 to 14241 Williamson Bidg., Cleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 








Prominent Chicago Agents 


Members of the Chicago Underwriters Association 


FRED. S. JAMES & CO. 
171 La Salle Street, Chicago 


Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Com- 
pany and Casualty Company of America. 


CRITCHELL, MILLER, 
WHITNEY & BARBOUR 


138 La Salle Street, CHICAGO 


&. J. ULLMANN 


H. J. 


























c. A. NEWTON 


ULLMANN & CO. 
159 La Salle St., Chicago 


Agents for 
NEWARK FIRB + - Newark, N. J. 
CAPITAL FIRE - - Concord, N. i. 


STATE FIRB (Ltd.) - Liverpool, Eng. 








Hartwell Cabel. 
C* ELL & KOHL 
Attorneys at Law 


810 First Nat'l Bank Bidg., Cincinnati, O. 


Special attention given to insurance cases. 


J. Louis Kohli 





SAMUEL GANS COMPANY 


FIRE AND MARINE SALYAGE 
207-209 East Madison Street 
Telephone Main 275 
CHICAGO 


SOUTHERN DEPARTMENT: 1005 Washiagtoe Ave., ST.LOUIS 
LF. Small, Superiatendeat 1 Telephone, 3081 


“A MERICAN POLICYHOLDERS’ 
ASSOCIATION 


Represents Policyholders’ Interests 
Life and Other Insurance, 
tion. 


Association Bldg., Chicago, Ill. 


In Answering Advertisements Piease Men- 
tion THE WESTERN UNDERWRITER. 








in Fire, 
Write for Informa- 
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Organized 1850 18th ANNUAL STATEMENT 
ILLINOIS LIFE company 
COMPANY , Security Mutual 
CHICAGO Life Insurance Company 
JAMES W. STEVENS, President , 
Offers exceptional inducements to reliable and energetic men who are experienced in, or who B rmington, N.Y. 
would like to enter the business of life insurance. CHARLES M. TURNER, President 
Appress THE HOME OFFICE: Fire Insurance Company 
FORT DEARBORN BUILDING 134 MONROE STREET of New York Admitted Assets............sseee eee $3,637,838.46 
Excess Security (Surplus)........... 520,084.72 
Insurance in Force...........+se00- 51,010,771.00 
Paid Policy Holders and Beneficia- 
4 ‘ “YESTERN DEPARTMENT iin cuscabscehgundbaudineieies 3,501,954. 
Provident Lite and Crust Co. 501,054.08 
159 La Salle Street Chicago Reliable Agents wanted in unoccupied territory. 
if in F $177. —— Assets, $58,696,148 seep mgisset cei 
nsurance in orce, . . . ssets, ° ° . 
ook everything which mekes Lite Inourance perfectly safe, moderate in cost, and suitable to the I. S:. BLACK WELDER, Manager C. H. JACKSON, Agency Secretary 
7 Evidence "of the skilful and ialierel management of this company is found in its exceedingly W. &. STEELE, Assistant Manager HOME OFFICE 


low expense rate, and the remarkably favorable rate of mortality. For the full period of its 
existence, the death rate has been only .61 of the rate indicated by the authoritative tables. 
CORRESPONDENCE WITH AGENTS SOLI 


CITED M a ch tt Mi 
Ww D. Y ,G 1A t, Western Ohi $12 Union Trust Building, Cincinnati, Ohio ILLINO § SURET CO N ssa use 
8. &. Sayvote, Genera! “Agent, Eastern Ohio - - 6 - 706-710 Garfield sk Cleveland, Ohio I Y MPA Y s utual 























J. W.Croox,GeneralAgent - - Siok ae 720 Spitzer Building, Toledo, Ohio HOME OFFICE: NEW YORK OFFICE: ‘ 
’ e | . * . - . e LJ - I 
Lassert & ResenGeneral Agents = - - = = 44 Home Bank Butlding betrottMich | 184La Salle St., Chicago 513 Hanover Bank Bldg. a Sees a Y 
The Company OF the People, BY the People, FOR the People AAG Ie BLL OOP, recites - Incorporated 1981 
The Metropolitan Life Gompasy |. “stow sata ies, Dei ploy cuore 
1 itt c 
Incorporated by the State of New York. Offers Excellent Agency Contracts PETAR sealer 
Home Office: 1 Madison Avenue, New York City Tijnols, New York, Minnesota, Wiseon- ainast 8. Seow, Sepertotontent of Agencies, 
Asse 151,663,477.29 dn, Ohio, Nebraska, [owa, Missouri and S-, UBicago. 
ts, $ 5 76 4 s entucky. Its bonds insure. Its rates Chicago Agency, L. Brackett Bishop, Manager, 
Proof of Public Confidence The Daily Average Business During 1904 and service are satisfactory. 316 Merchants Lean ané Trust Bldg. win 
This Company has more premium-paying busl- _§.9Bner day in number of Policies Issued. Correspondence and Applications Solicited 
Stepany, and for each of the last 12 years has had Sine tua es per der A, pots Policy Heiders Columbus Agency, 1003 Outlook Bidg. 
mee New Insurances accepted and issued than any and addition to reserve. ~” 
¢ Company in America. $77,275.94 per day in Increase of Assets. 
The State Life Insurance Com ae 
T, ° 
€ € Life insurance Uompany Accident and Health 
INDIANAPOLIS, INDIANA P ee 
ANDREW M. SWEENEY SAMUEL QUINN WILBUR 8. WYNN : ol tc1ies 
President V.-Pres. and Supt. of Agents Secretary and Actuary 











I + ~~ Large Benefits. Low Rates. Best Commissions. 


this Com: d prot it Kimball C. Atwood, Pres. 
enables the average agent to win a competency and become independent. WRITE FOR PARTICULARS 
The Company has desirable territory for capable men. Contracts direct with the home office, 
WE ISSUE SURETY BONDS 


The Title Guaranty & Surety Company 


MARYLAND CASUALTY | venue sev ccmnmrns omen etn 
COMPANY'S A B C SERIES - | cones. AND evensen OVER lates : 


ISSUES FIDELITY, CONTRACT, OFFICIAL AND JUDICIAL BONDS 
For Agency Contracts and Territory Address JOHN R. SCOTT, Supt. of Agencies, Scranton, Pa. 


ANK BURGLARY INSURANCE at its best includes not only | L. 0. CHATFIELD, President 




















W. H. CHATFIELD, Secretary. 


pa ‘ ag. slast less by burglars but f ili ayeye ack A. E. WAGNER, Vice-Pres. and Treas. E. W. MOORE, Vice-President 
and convict the criminals. The Maryland Casualty Company’s e P 
bank burglary insurance policies carry with them just that kind P hoentx referred 

‘of service, and our burglary department has long experience in successfully : 








ae ” — . 
handling the powers that prey. Our Capital Stock, $100,000 Accident an? Health Insurance 





' : immediate settlement of losses relieves 
ie AYING TEER | our bank patrons from 
: any embarrassment 
because of lack 
of ready cash. 





For Agency Contracts and Territory 
an err 


the Company at DETROIT, MICH. 


First Old Line Stock Accident Co. 
Incorporated in Illinois 


Time Accident and Health 


Wana = Special Agents, Sub Agents, Local Agents 
Burglary and Theft—Sprinkler Leakage—Elevator THC N 0. y — 
Steam Boiler—Fly Wheel—General Water Damage . - aps NE Write to A. E. FORREST. Sec’ 
as : _ =. oecy 

~a— Levee perp me Lia- i 217 La Salle St., CHICAGO 

ee : : 1 r ; id 
Liability —Personal Accident — Health — Disability For state producers. “EXCLUSIVE TERRITORY GIVEN. 
Vessel Liability—Automobile Liability, and all classes 
of casualty insurance. 


— THE METROPOLITAN SURETY CO. 


Home Office; 38 PARK ROW, NEW YORK CITY 

































































GREAT RESPONSIBILITY 








JOHN J. CAULLET, President, DAVID McCLURE, First Vice-President and General Counsel, 
Baltt ARYLAND ASUAILTY, OMPANY This is ANDREW T. SULLIVAN, Second Vice-Pres’t, FRANK A. CONDON, Secretary and Treasurer. 
January, 1907 ERITS \OMPLETE\ONFIDENCE Number Two ALL FORMS OF SURETY AND FIDELITY BONDS 











AND BURGLARY INSURANCE WRITTEN 


Western Managers: AYERS & PETRIE, The Rookery, Chicago; FRED L. GRAY OO., 
Guaranty Bldg. Minneapolis; GEO. W. PANGBORN, Lemcke Bldg., Indianapolis. 























